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17 oxtomBpu 2012 1.

INPOUHEAYPHU 3A CIHHEIIHA ITIOMOII 3A OCUT'YPABAHE HA JIMKBUJHOCT

(mpoueaypure BbB Bpb3Ka € POJATA HA YIIPAaBUTEJHUA ChBET CbIJIAcHO 4iieH 14.4 oT YcraBa Ha
EBponeiickaTta cucTemMa Ha eHTPaJIHUTe 0aHKH 1 HAa EBponeiickaTa neHTpaj Ha 6aHKa 1O
OTHOIIIeHHE HA TPEAOCTABSAHETO HA CIeIHA MOMOIIl 32 OCUT'YPsIBaHe HA JIMKBUAHOCT HA OTAEJTHH

KPeIUTHH HHCTUTYINH)

er):lI/ITHPITC HWHCTUTYOHHU OT C€BPO30HATA MOTaT Aa IMOJy4dYaBaT KpECAUT OT LCHTpaIHaATa 0aHKa HE caMo
Upe3 omnepanuuTe MO IMapu4HaTa IOJIMTHUKA, HO IO H3KIHOYCHUC U TOCPCACTBOM CIICHIHA MOMOII 3a

OCUT'YpPsSIBaHC Ha JIUKBUJHOCT.

CremrHa MOMOII 32 OCHUTYpsIBaHE Ha JIMKBHIHOCT O3HauaBa HallMOHaiHa meHTpanHa Oanka (HLIB) ot

EBpOCI/ICTCMaTa Ja mMpeaoCTaBu

a) Ppe3epBHU MapH U/WIN

0) KakBaTO M Ja € Ipyra IOMOLI, KOSITO MOKe J1a TOBEZIE /10 YBEIUYCHUE HA PE3ePBHUTE apu

Ha IUIaTeXKOCIOCOOHa (MHAHCOBA MHCTHTYLHMS WIM Tpyna oOT IUIATeXOCHOCOOHH (PHHAHCOBH
MHCTUTYLHH, KOATO (KOUTO) MMa(T) BPEMEHHHU 3aTPyIHEHHsS C JIMKBHIHOCTTA, O€3 TakaBa omepanus Jga
Obe yacT OT eAMHHATa MapuyHa MoJuTHKa. OTrOBOPHOCTTA 3a MPEIOCTaBsIHETO Ha CIICHIHA TOMOLI 3a
OCUTypsIBaHE Ha JIMKBUAHOCT € Ha choTBeTHaTa/choTBeTHUTE HLIB. ToBa 03HauaBa, 4e BCAKAKBH Pa3Xoqu
Y PHCKOBE, MPOM3THYAIIN OT NPEIOCTaBIHETO Ha CIICIIHA MOMOI 34 OCUTypsiBaHEe Ha JMKBUIHOCT, CE

nmoeMat oT cborBeTHaTta HIIb.

Bce mak unen 14.4 ot YcraBa Ha EBpomeiickara cuctemMa Ha HeHTpalHuTe OaHku W Ha EBpomeiickara
neHrpanHa Oanka (YcraB Ha ECIIB) Bp3nmara Ha YmnpaBurennus chBeT Ha ELIb orroBopHOocTTa na
OTpaHU4H OIlEpALUUTE II0 NPEAOCTABSHE Ha CIICHIHA ITIOMOIL 32 OCUTYPSBaHE HA JUKBHUJHOCT, aKO CUETE,
4e T€ Ca HEeChbBMECTUMHU C ILeJMTe U 3ajauute Ha EBpocucremara. TakuBa pelieHHst ce B3eMaT OT
YrpaBUTeIHHUS CbBET C MHO3MHCTBO OT JIB€ TPETH OT MOAAJEHUTE TIacoBe. 3a Aa MOXe Y IPaBUTEIHUAT
CBBET Ja MpEleHH TOYHO Oajk € HajHle TakaBa HEChbBMECTUMOCT, TOH TpsOBa na Obae yBedOMSBaH
CBOEBPEMEHHO 3a MoA00HU onepanuu. [Ipoueaypa 3a Ta3u uen e Haiauue ot 1999 r. u orTorasa Ts e Omna
npeaAMeT Ha PeJoBHO mpepasriexkaane. [1o-1omy ca mpeacTaBeHH HAKpaTKO Hal-BaKHUTE OCOOCHOCTH Ha

TeKyllaTa npoleaypa:

o mpaBuno HLb yBemomsiBar ELIb 3a mompoOHOCTHTE MO BCsKa Omepanys 3a CIICHIHA ITOMOII 3a
OCUTYpsIBaHE Ha JIMKBHIHOCT HaW-KbCHO JBa PaOOTHH IHH CJiell MPOBEKIAHETO Ha OIEepaIusira.

I/IH(bOpMaL[I/IHTa Tp)I6Ba Ja BKJIFOYBa Hali-MaJIko CICIHUTEC CIICMCHTH



1. KoHTpareHTa, Ha KOroTo ¢ Owmia/me OBIe MpeAoCTaBeHa CIICITHATA TIOMOIN 3a OCHUTYpsSBaHE Ha
JIUKBUJIHOCT;

2. Bajbopa W MaJieka Ha CIENIHATa MOMOII 32 OCHTYpsSIBaHE Ha JIMKBHIHOCT, KOSATO € Ouna/ine Obje
MpeZI0CTaBeHa,;

3. pa3Mmepa Ha CIeNTHaTa TIOMOI 3a OCHTypsSBaHE Ha JWUKBHUAHOCT, KOATO € Omia/me Obae
MpeI0CTaBeHa;

4. nmapuvHATA eIUHMIA, B KOATO ¢ Ouna/ie ObJie MpeJoCTaBeHa CIellHaTa MOMOIIl 32 OCHT'YpsIBaHE Ha
JIUKBUJIHOCT;

5. o0esmeueHnETO/TapaHITUNTE, CPElly KOWTO ¢ Owmma/me Oble MpeaocTaBeHa CIICNTHATa ITOMOI 3a
OCUTYpsIBaHE Ha JIMKBUIHOCT, BKJIFOYMTEIHO OICHKATa HA MPEIOCTABEHOTO 00E3ICUCHHE, JalH IO
HET0 € MPHJIOKEHO IMCKOHTHUPaHE, W, KBJACTO € MPUIOKUMO, MOJPOOHOCTH 3a MpeNocTaBeHaTa
rapaHIus;

6. JUXBEHUS MPOICHT, IBDKAM OT KOHTPAreHTa 10 CIIeNTHATA TIOMOIIL 38 OCUTYPSIBAHE Ha JIMKBUIHOCT,
KOATO ¢ Omya/ie Obae MPeaoCTaBeHa;

7. KOHKpPETHUTEC NPHUYMHU, TOpaad KOWTO € Owmra/mme OBJe NpeaocTaBeHa CIENIHa TIOMOI 3a
OCUTYpsIBaHE Ha JIMKBHIHOCT (HAIp. HCKaHE 32 JIOMBJIHUTEIHO 00e3cUeHNe, M3THIaHEe Ha JICTIO3UTH
1 T.H.);

8. OolleHKa Ha opraHa 3a NpyJeHIMAICH HAJI30p Ha JIMKBHHATA TTO3UIMS U TUIATSKOCIOCOOHOCTTA Ha
WHCTUTYIUSITA, MTONy4YaBalia CIeNIHa TOMOII 3a OCHTYpsiIBAaHE Ha JIMKBUIHOCT, B KPaTKOCPOUYEH U
CPEHOCPOYCH TIIaH, BKIIOYUTEITHO KPUTEPUUTE, B3 OCHOBA Ha KOUTO € HAMPABEHO IMOJIOXKHUTEITHO
3aKITFOYCHHE 3a TIATeXOCIOCOOHOCTTa, KAKTO U

9. KBJETO € peleBaHTHO, OIlEHKA HAa TPAaHCTPAHUYHOTO WU3MEPEHHE W/WIIH MOTCHIHATHUTE CUCTEMHH
MOCJE/ICTBUSL OT CHTyaIusTa, JOBENa/BoJela 10 HEOOXOMUMOCT OT TpEAOCTaBsSHE Ha CIICIIHA

ImoMom1 3a OCUTypsABaHEC Ha JTUKBUAHOCT.

OcBeH TOBa YNPaBHTETHHUAT CHBET MOXKE Ja B3€ME peIIeHHe JIa MIOMCKa JOIThIHUTENHA HHPOpPMAanns OT
croTBeTHata HIIb mnm ma pasmmmpy u3uckBaHUATA 32 HHOOPMAIUSA/OTYETHOCT W/WIIN J1a TH HAIPaBH I10-

CTPOTH B KOHKPETHH CITydaH, aKo MPEIeHH, Y€ TOBa € HE0OXOANMO.

B cnyyaii ye ChBKYNMHHAT pa3Mep Ha OTEpalUUTe 3a CIICIIHA TTOMOII 332 OCUTYpsBaHEe Ha JIUKBUIHOCT,
Npe/BHJCHN 3a JajieHa (HUHAHCOBA WHCTUTYIHS WIM Tpyna oOT (UHAHCOBH WHCTUTYIUH (HA
KOHCOJIMJIUPaHa OCHOBA M KAaTO CE BKIIIOYBAT KJIOHOBETE B UyOWHA) HAIXBBHpiH mpara ot S00 MIIH. eBpo,
yJactBama/ygactBammure B oneparuute HIIb tps6Ba ma ysemomsi(tT) EIIB BB3MOXKHO Hail-paHO Tpeaw

MIPEIOCTABSIHETO Ha MpEaBUACHATA ITOMOIII.

B ciyvaii ue ChBKYIHUST pa3Mep Ha TIpPEABHACHUTE OIEpaliy 3a CIIEIIHa IIOMOII 32 OCHTYpSBaHE Ha
JUKBUIHOCT C€ OYaKBa J1a HaIXBBPIH Mpara oT 2 MIIPA. €BpO, YTIPABUTEIHUAT CHBET MPEICHABA JaJH €
HaJIMIIE PYUCK Ta3W TIOMOII Jla € HEChbBMECTHMa C IeJHTe U 3afadute Ha EBpocucremara. Ilo mckane Ha
choTBeTHATa/ChoTBeTHUTE HIID YTIpaBUTETHUAT CHBET MOXKE J1a B3EME PEIICHUE Jla OTPESIH IIpar U J1a
HE BB3pa3siBa Cpelly MPeIBHACHH OIEpaIiy 3a CIIEIIHa IIOMOII 32 OCHTYpsIBaHEe Ha JIMKBUIHOCT, KOUTO

HE HaIXBBPJIAT TO3H IIpar M ce IPOBEXK/IAT B MPEABAPUTEITHO ONPeAeIIeH KPaThK MepHoJl OT BpeMe.



HIIb moxe cblio Aa moucka YIpaBUTEIHUAT ChBET Ja OTMEHU Bb3PXKEHUETO CH CPEIILY OIpeesieH mpar

3a TIPEIBUICHHU OIEpali 3a CIENIHa IOMOI] 32 OCHTypsSBaHE HA JHMKBHUAHOCT C HIKOJIKO OaHKH

enHoBpeMeHHO. B takwB cirywait HIIb npengocraBs cnexnara nHbGOpMAaIiisa Haii-Maako 1Ba paOOTHU JTHH

MIPeIH 3acelaHueTo Ha Y IPaBUTEIHHS CHBET, HA KOETO TPsOBa Ja ce 00CHIN MCKAHETO:

e  I[IUTaTa HAIWYHA TIpeIBapuTEIHO WHMOpMarusa O0aHKa 1Mo OaHKa MO eIEMEHTHUTE, H30POCHHU B TOUKH
1—9 no-rope, KakTo U

e  MPOrHO3a, 00XBAaIaIIa MO MPUHIIMIT IEPHOAA IO CIEIBAIOTO PEAOBHO 3acelaHie Ha Y TPaBUTEITHHS
CHhBET, OTHOCHO HEJOCTWUTA Ha (PMHAHCHpaHE 3a BCSAKa OTAeTHa OaHKa, 32 KOSTO € MPEIBUICHO Ia
MOJTyYr CIIEITHA TIOMOIIl 332 OCUTYpsABaHE HA JIMKBHIHOCT, Bb3 OCHOBA Ha JBa CIEHApHWA: OYaKBaH

CILIEHApU U CTpeC CLICHapHil.

ITocnenBamara wHGOpPMAIAS O BCHYKHA €IIEMEHTH, M30pocHH B Toukm |1—9 mo-rope, TpsOBa ma ce

NpeaoCcTaBs Ha JJHeBHA 0a3a, ako He ¢ Ouiia Bede MpeocTaBeHa MpeIBapUTEITHO.

Te3u mpoueaypu UMat 3a 1€ Jla CE€ OCUTYPH aJ€KBATHO M3IBJIHEHUETO Ha poJisiTa Ha YNpPaBUTEIHUA
ceBeT mo wieH 14.4 or YcraBa Ha ECIIb mo oTHOIIEHHME HA MPEIOCTABSHETO HAa CIICITHA IOMOII 3a
OCUTYpSBaHE Ha JJUKBUIHOCT Ha OTAEIHU KPEIUTHU UHCTUTYLIMU. Te ca 3aabJKuTesHu 3a Bcuuku HIIbB,

a aACKBAaTHOCTTAa UM CC MPEpasriiekaa Ha pC€10BHN HHTCPBAJIN.



