TOOWIIEH OTYHET

AOKNAR HA PbKOBOACTBOTO 3A TOAUHATA,
NMPUKNHOYBALIA HA 31 JEKEMBPU 2013 T.

| XAPAKTEP HA REWHOCTTA

Heitnoctute Ha ELIBb mpe3 2013 1. ca ommcann mogpoOHO B CHOTBETHUTE TJIABM HAa TOTUIITHUS
JIOKJIA.

2 UEMA W 3ADAYK

Henure u 3amaunte Ha ELIb ca ommcanm B YcraBa Ha ECLB (unenose 2 u 3). O630p Ha
U3IIBJIHEHUETO Ha TE3M LeNIU € BKIIOUEH B MpeArosopa Ha npenaceaarens Ha EIb kbM rogunraus
JOKaf.

3 OCHOBHM PECYPCH W MPOLECKH
YNPABNEHUE HA EL

Opranute Ha ELIb 3a B3emaHne Ha pemienust ca M3MbIHATETHUAT ChBET, Y IPaBUTEIHUAT ChBET U
I'enepannust cbBeT. AAMUHUCTpaTUBHOTO ynpasieHue Ha ELIb cbuio Taka BritouBa Komurer 3a
OJIUT HA BUCOKO PaBHUILE W pelula APYTrd HUBA HA BBHHILEH U BBTPELIEH KOHTPOJ, KAaKTO U JBa
KOJIeKca 3a MOBEICHHE U €THYHA paMKa.

3a ga ykpenw IONBIHHUTEIHO aJMHMHUCTpaTHBHOTO ymnpaBieHue Ha EILIb u EBpocucremara,
KomurersT 3a oguT mojamoMara YNpaBUTETHHS CHBET MO OTHOIICHHE Ha 3aJBJDKCHUATA MY,
CBBP3aHU C UHTErpUTeTa Ha (pMHAHCOBATa MH(OPMAIHS, HA/30pa BbPXY BHTPEITHUTE MEXaHU3MHU
32 KOHTpOJ, CBHONIOJABAHETO Ha NPHIOKHMHUTE 3aKOHH, IIOJ3aKOHOBU aKTOBE M KOJEKCH Ha
MOBeIeHNe, KaKTO M M3IBIHEHNEeTo Ha ¢pyHkuuuTe 3a onuT Ha EIIb n EBpocucTtemara.

VYcrappr Ha ECLB npeaBmkaa nBe HHBa Ha BBHHIICH KOHTPOJI — BBHHITHH OJUTOPH, HA3HAUYECHHU
Jla M3BBpIIBAT OMUT Ha roxumtaus otdeT Ha EIIB (umen 27.1), n EBpomelickaTa cMeTHa manara,
KOSITO OIIEHsBa OIepaTHBHaTa e()eKTHBHOCT Ha ynpasienuero Ha ELIB (wien 27.2). C nexn ga ce
3acmwin OOIIECTBEHOTO JOBEpUE MO OTHOIICHHE HA HE3aBHCUMOCTTa HAa BBHIIHUTE OJUTOPH Ha
ELIb ce mpwiara NpuHIUOBT HA POTAIUs HA OJAUTOPCKUTE (PUPMH IMpe3 MEPHO] OT MET TOIMHU.
[pe3 2013 r. pupmara Ernst & Young GmbH Wirtschaftspriifungsgesellschaft Gemie nazHauena 3a
BhHIIEH oauTop Ha EIIb 3a nepuona o kpas Ha ¢punancosara 2017 roauHa.

B xonTekcTa Ha BbTpelIHaTa CTpYKTypa 3a KOHTpoa Ha EIIb e BbBeneHa pamka 3a ynpaBicHHE
Ha OICPALlMOHHMS PHUCK, KaTo BCSIKO CTPYKTYPHO 3BEHO OTroBaps 3a YIPABICHUETO Ha
CBOUTE OINEPAI[IOHHM PUCKOBE U 3a IPHJIAraHETO Ha COOCTBEHM MEPKH 3a KOHTPOJ, KakTo W 3a
e(eKTUBHOCTTA U e(UKACHOCTTAa Ha paboraTa cu. KOMHTETHT 3a yIpaBieHHEe Ha ONEepAllHOHHUS
puck (ORC) moamomara M3nbIHUTENHAS CHBET NIPY M3ITBIHEHUE Ha HETOBaTa HAaq30pHA POJIS 110
OTHOIIICHHE Ha YIPaBJICHUETO Ha onepanuoHHnuTe puckose B ELLB.

Hupexuus ,,Yopasnenue Ha pucka™“ B EIlb oTroBaps 3a pamkaTa 3a ymnpaBlIeHHE Ha PUCKA,
MPWIOKMUMA MO OTHOLIEHHEe Ha BcWuku omeparnuu Ha EIb Ha QuHaHCOBMTE mMasapu, KakTo
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n 3a Ha6J'IIOZ[eHI/IeTO, OlCHKAaTa MW MNpEeJIaraHeTo Ha HOHO6peHI/ISI B omneparuBHaTa paMKa Ha
EBpOCI/ICTeMaTa 3a NMapuvyHaTa 1 BaJlyTHaTa MNOJIMTUKA OT TJIEAHA TOYKA Ha YIIPaBJICHUETO HAa pHUCKaA.

B pamkure Ha BBIpemHara CTpyKTypa 3a KOHTposl Ha EIIb 3agbkeHHETO 3a OTYETHOCT U
OTTOBOPHOCTTA TI0 OTHOILICHUE Ha OIOKETHH BBIIPOCH MPUHAJUICKAT MTPEAN BCHUKO Ha OTICITHUTE
CTpyKTypHHU 3BeHa. Otmen ,,bromxer, koHTpon U opranm3zanmoHHa crpykrypa“ (BCO), xoiito
€ YacT OT TeHepajHa TUpeKIus ,,JOBEHmKH pecypcH, OIOMKET W OpraHM3alMOHHA CTPYKTypa®,
B CBTPYAHHUYECTBO ChC CTPYKTYPHHUTE 3BEHa pa3paboTBa paMKaTa M OCHTYpPsSBa MOATOTOBKATa H
HaOIIOICHNETO Ha CTPATETHYECKOTO IUIaHWpaHe Ha pecypcute Ha ELIB, KakTo M Ha CHOTBETHHA
orepatuBeH Oromker. BCO cpImo Taka ocurypsBa IUTAaHHpaHE W KOHTPOJ Ha PECypCHTE,
M3BBPIIBA aHAIU3 332 Pa3XOAMTE U MOI3UTE M MHBECTHLMOHEH aHamu3 3a npoektu Ha EIb u
ECLb. Pa3xonsanero cho0pa3HO 0moOpeHuTe OO/DKETH HOAJIEKH Ha PEIOBHO HAOIIOAEHHE OT
cTpaHa Ha M3nbaHUTENHUS CBBET, KaTO ce B3emar npeasun npenopskure Ha BCO, u ot cTpana
Ha YTNpaBUTEIHHS CHBET ChC ChACHCTBHETO Ha bromkerHus komuter (BUCOM), cbecTaBeH OT
excreptu Ha EIlb u Ha HIIb ot eBpo3onara. CeriacHo wieH 15 ot IIponenypHust npaBUIHUK Ha
EIlb BUCOM noamnomara YnpaBUTEIHUS ChBET, KATO U3BBPIIBA MOAPOOHA OI[CHKA HA TOAMIITHHS
npoekTooromket Ha EIlB 1 Ha nckaHusITa 32 JOMBIHUTEIHO OFOKETHO (DHHAHCHPAHE OT CTpaHa Ha
W3npaHATETHNS CBBET, IPEIH TE a ObAAT MPEACTAaBEHH 32 0JOOPEHNE HAa YTIPAaBUTEIIHHS ChBET.

B nombnHeHue KbM TOBa IUpEKUUs ,,BbTpelieH oaur®, KOATO € Ha MNpSIKO NOJYMHEHHE Ha
WBmenHAUTETHIS CHBET, U3BBPIIBA HE3aBUCHMHU OTUTH.

N3uepnaTtennara eTnyHa pamka 3a cayxurenure Ha EIb ocurypsiBa HacOkM M omnpenenst eTHUHU
KOHBEHIIMU, CTaHAAPTU U eTanoHU. OT BCUUKHU CIIy’)KUTEIH CE€ U3UCKBA Ja MOJABPKAT BHCOKH
CTaH/JapTH Ha NpodecHoHANHA €TUKAa NPH HW3MBIHEHHE Ha 33JBJDKEHUSTA CH, KakTO M BBHB
B3auMooTHomeHusTa cu ¢ HIIb, nbpkaBHM OpraHu, yyacTHHUIIM Ha Ta3apa, MPEACTaBUTEIN Ha
MeIUHUTE M MIMpoKaTa OOLIecTBEHOCT. JIpyru ABa €TWYHM KOJAEKCA pasriexaaT HU3KIIOUUTEITHO
€TUYHUTE IIPABUIIA, IIPUIIOKUMHU CIIPSIMO 4ieHoBeTe Ha opraHute Ha EIIb 3a B3eMaHe Ha pelieHus.
Hasnauenust or U3nbiHUTENHUS CBBET CIYXKHUTEN IO €THKaTa OCHUIYpsBa €IHO3HAYHOTO
TBJIKyBaHE Ha NTPABHJIATA, IIPUIIOKUMHU 33 YIEHOBETE HA V3ITBIHUTENHUS CBBET U 34 CIIYKUTEIIHUTE.
YIpaBUTENHUAT CHBET HA3HAYM CHBETHHK 110 €TUYHUTE BBIIPOCH, KOMTO J1a HallbTCTBA HETOBUTE
YICHOBE MO BBIIPOCH HA MPO(ECHOHATHOTO TOBEICHHE.

[oBeue nHpOpManms, cBbp3ana ¢ ynpasineHnero Ha ELIB, e mpencraBeHa B rmaBa 8, paszmen 1 ot
TOJUIIHYS JOKIaS.

YNEHOBE HA U3MBJIHUTENHUA CHBET

Unenosere Ha M3NbIHUTENHUS CHBET C€ Ha3HA4YaBaT U3MEXY JUYHOCTHU C IIPU3HATA peIyTalus
U npodecuoHalieH ONUT B NapryHaTa win 0aHkoBaTa cdepa oT EBponeiickus ChbBeT 10 MpernopbKa
Ha CopBera Ha EC cnen koHcynTanmu ¢ EBponeiickus nmapiaaMeHT U YTIpaBUTEITHHS ChBET.

CpokoBeTe U yClOBHATa, MPU KOWUTO T€ OMBAT Ha3HAYaBAHHU, CE OMPENECIAT OT YIPaBUTEIHHA
CBBET BB3 OCHOBA Ha INPEIVIOKECHHE HAa KOMHUTET, ChCTAaBEH OT TPHMa 4YJICHOBE, HA3HAUYCHH OT
VYnpaBuTenHus CbBET, M TPUMa 4JICHOBE, Ha3HaueHn oT ChBera Ha EC.

3amratuTe, HagOAaBKUTE W APYTHUTE KOMIICHCAIIMM HA WICHOBETE HAa V3MBIHUTETHHS CHBET ca
mocoueHu B npunoxenne 30, Pazxoou 3a nepconana, Ot TOAANIHAS OTYET.
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CNYMUTENU

IIpe3 2013 r. monutukute B cdepata Ha ynpaBiICHHUETO Ha dYoBerikute pecypcu B EIIB Osxa
ChCPEIOTOUEHH BBHPXY pabOTHATa KyJITypa, MHOrOOOpasWero Mo TOJIOB NpH3HAK, Mmojdopa Ha
nepcoHal, NpoheCHOHAIHOTO Pa3BUTHE U YCIIOBUATA HA TPy, JleitHocTHTe, CBBbp3aHu ¢ paboTHATa
kynrypa B EIlbB, Bce Taka 0gxa ChcpeOTOUYEHH BHPXY NpOoQecHOHaTHATA €THKA U yIIPABICHHETO
Ha pe3yararure. BwB Bpb3ka ¢ nocneanoro ELlb BbBene ,pouenypa NpU HE3al0BOJIUTEIHU
pe3ynratu, KOSATO HMOATIOMAra CIyKUTEIH, KOUTO TpsiOBa Ja MOA0OpPST pe3yiaTaTHTEe CH MOHE JI0
3amoBonuTeTHO HUBO. OCcBEeH TOBa OaHKaTa B3e pemenue npe3 2013 r. na BpBeAe 1N, CBBP3aHuU C
PaBHOIIOCTABEHOCTTA HA MOJIOBETE, KAKTO U IUIaH 3a JICHCTBHE BbB BPB3Ka C PABHOIIOCTABEHOCTTA
Ha TI0JIOBETE, YHMATO IIe1 € 3HAYUTENHO Ja Ce YBEJIMYH JIeNbT Ha JKCHHTE HA BHUCOKH IO3HIUH B
CPEIHOCPOUEH IJIaH.

ELlb nponbmkaBa 1a HachbpyaBa NpUIOOMBAHETO M PAa3BUBAHETO Ha PEJIEBAHTHH YMEHHUS U MO-
HaATaTbhIIHOTO IIOBHUIIIABAHE Ha HeO6XOZLI/IMl/ITe KOMIIETCHTHOCTU Ha PBKOBOJHHA CHCTAaB WM Ha
ciayxutenute. [Ipe3 sayapu 2013 r. EIIb nmoctaBu HayanoTo Ha IBYTOJUIIIHA TOMOIITHA TTpOrpamMa
3a KapuepeH Npexo]| 3a CIY)KHTEeJIH, KOMUTO ca padoTwiu 3a OaHKaTta Ha €JIWH M ChUIM HIH
CXOJICH TIOCT NPOABIDKUTENCH IIEPHOJ OT BPEME U IMPOSIBSIBAT MHTEpeC KbM Kapuepa u3sbH EIIB.
VHTeH3MBHATa OpraHU3allMOHHA MMOATrOTOBKA 33 €IWHHHSA HAJ30PCH MEXaHU3bM IPOIBIDKH IPE3
msorata 2013 . B To3u koHTekCeT cmyxurenute Ha EI[B B3exa ydactue B y9eOHH IMOCEIICHUS HITH
00y9EeHUsI, TPEJUIOKEHN OT HAKOJIKO KOMIETEHTHH HAallMOHAIHH OPTaHa.

Cpenuusr Opoii ciyxurenu (IpUpPaBHEH KbM pabOTHH MecTa Ha IbiieH paboreH nex) B ELB!
HapacHa ot 1615 mpe3 2012 r. va 1683 npe3 2013 1. B kpas na 2013 r. ciryxurenute HabposiBaxa
1790 nymu. 3a moBeue moapoOHOCTH Brk mpuitokenue 30, Pasxoou 3a nepconana, OT TOAUITHAS
OTYET, W I1aBa §, pas3ziel 2 OT FOJMIIHUS JIOKJIa]l, KbAETO € OIMCAHO MO-TI0IPOOHO U Pa3BUTHETO B
o0JiacTTa Ha yIPaBJICHUETO Ha YOBEIIKUTE PECYPCH.

YNPABNEHUE HA NOPTOEANNTE

ELIb mppxu ABa BHAAa MHBECTHIIMOHHM MOpPT(HEiM, a NMMEHHO WHBECTHIIMOHEH IMOpTQein oT
pe3epBH B UyXKAECTPAHHA BalyTa, JCHOMHHHPAHU B IIATCKU JOJAPH W SAMOHCKH HEHH, KAaKTO
1 WHBECTHUIMOHEH NOPTQEHT OT COOCTBEHHM CpEACTBA, ACHOMHHUpAaHH B e€Bpo. OCBEH TOBa
(hMHAHCOBHTE CPENCTBA, CBBP3aHH ¢ MEHCHOHHMTE ITporpamu Ha ELIb, ce mHBecTHpaT B mOpTQein
nox BeHIIHO ynpasieHue. EIIb cblno Taka ABp:KU CBOM JsUI OT LIEHHU KHIDKA 32 LIEAWTE Ha
rapuyHaTa IoJMTHKa, IPUA00UTH 110 Tporpamara 3a ra3apure Ha [IeHHH KHIDKa, KaKTO U 0 JIBETe
MIporpamH 3a 3aKyIyBaHe Ha 00e3MeYeHH 00T aIiH.

W3roTBAHE HA OUHAHCOBUTE OTYETW HA ELb

CeoriacHo wiieH 26.2 ot Ycrasa Ha ECIB rogumnusat otuer Ha EIIB ce u3rotss ot UsmbaHuTeTHUS
CBBET B ChOTBETCTBHUE C MPUHITKITUTE, YCTAHOBEHH OT Y IPABUTEIIHUS CHBET.

Otnen ,,OuHaHCOBA OTYETHOCT M PHHAHCOBA MTOJUTHKA ™ B TEHEpAITHA AUPEKITHS ,,A TMAHHACTPATTHS
OTroBaps 3a M3TOTBSHETO HAa TONUINHUS OTYET B CHTPYIHHUYECTBO C IPYTH CTPYKTYPHH 3BEHA,

1 He ca BKIIOYEHH CITY>KMTEJIUTE B HEIUIaTeH OTIycK. To3n Opoii BKIIFOUBA CITy)KUTENH Ha 6E3CPOUEH, CPOUYCH MIIM KPATKOCPOUEH JIOTOBOP
U ydacTHuIHUTE B KBaandukanuoHHata mnporpama Ha EILIB 3a HAaCKOpO AMILIOMHpAHH BHCLINCTH, KaKTO M CIyXKHTEIH B OTIYCK IO

MaifYHHCTBO WJIM B JIBJITOCPOYEH OTITYCK MO GOoJIeCT.
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KaKTO M 3a OCUT'ypsiBaH€ Ha CBOCBPEMCHHOTO IIPCaBaHC Ha LiAJlaTa CBbp3aHa JAOKYyMCHTAlUs Ha
OIUTOPUTE, a CJIC TOBA HA OPIraHUTC, OTTOBAPAIIU 3a B3BEMAaHCTO HAa PCIICHUS.

Hupexkius ,,BbTpelieH oquT™ mpeaocTaBs He3aBUCUMH U OOCKTUBHH YCIYTH 0 rapaHTHpaHe Ha
JIOCTOBEPHOCTTA ¥ KOHCYJTHpaHe, YHMsITO 1en € jaa moAoopsar neiHoctra Ha EI[b. BbB Bpb3Ka ¢
TOBa MpoIecuTe 3a (PMHAHCOBO OTYMTaHE M rogumHuAT otyeT Ha EIb morar ma 6pmat oOekT Ha
BBTPEIIHU OAWUTHU. JIOKJIAAUTE OT BBTPELUIHUTE OAUTH, KOUTO MOraT J1a BKJIIOYBAT MPENOPBKU OT
OJIUTa KbM CHOTBETHUTE CTPYKTYPHHM 3BEHA, CE€ IPENOCTABAT HAa V3IbAHUTETHUS ChBET.

KomurersT N0 aktuBuTe 1 macusute Ha ELB, KolTO ce chcTOM OT MpeAcTaBUTENN Ha 3BEHATa B
ELb 3a na3apuu oneparyy, GMHAHCOBO OTYHTAHE, YIIPABJICHHE Ha PUCKA U OI0/KET, CHCTEMATHIHO
HaOnr0aBa M OLEHSBAa BCUYKM (DaKTOPH, KOMTO MOTraT Jla OKaKaT BIMSHUE BBPXY OajlaHca H
oTyeTa 3a mpuxoaute u pazxoaure Ha EIIb. KoMuTeTsT U3BBpIIBa NIpeTie]] Ha TOAUIIHNS OTUET U
CBBP3aHUTE JOKYMEHTH, IPE/IU Te J1a ObJaT npenajeHy Ha M3IbIHUTENHUS ChBET 32 0JI00peHHE.

OcBen ToBa romumHuAT ordeT Ha EIIb ce mpoBepsBa OT He3aBUCHMMH BBHIIHH OIUTOPH,
npernopbyaHu OT YTpaBUTEIHHS ChBeT W 0700peHn or CwhBera Ha EC. BwHIIHUTE omuTopH
MIPETJIeXIaT CICTOBOAHNUTE KHUTH B cMeTkH Ha EI[b 1 nmaT meiieH ocThI 10 1su1aTa HH(pOopMaIis
OTHOCHO HEWHHUTE TpaHCAKINH. 3aIBbHDKEHHETO Ha BBHHIIHUTE OJUTOPH € J1a M3Pa3siT CTAaHOBHUIIE
JIaJT TOAWITHUAT OTYET MPEACTaBs BIPHO U JOCTOBEPHO (MHAHCOBOTO cheTosiHME Ha ELIB, kakTo
U Pe3yNTaTUTE OT OMEpaluuTe U B CHOTBETCTBUE C NMPHHIHUINTE, YCTAHOBCHH OT YTIPaBUTEIHUIL
chBeT. BbB Bpb3Ka ¢ TOBa BHHIIHUTE OAUTOPH MPABAT OLEHKA HA aIEKBaTHOCTTAa Ha NMpUJIaraHNUTe
MEXaHU3MU 3a BBTPEUICH KOHTPOJ IIPU IMOATOTOBKATa M IPEACTABAHETO HA TOJMIIHUS OTYET
M OLEHSABAaT YMECTHOCTTa Ha IIpWIaraHara CYeTOBOJHA IIOJUTHKA U OCHOBATEIHOCTTA Ha
MPUOJIM3UTEITHUTE CYETOBOIHY OLIEHKH, HalpaBeH! OT VI3IIbIIHUTEHNS ChBET.

Crnen xato V3UBIHWTETHUST CHBET paspelid IMyOJMKYBaHETO Ha TOAMIIHUS OTYET, CHIIUST
ce mpenasa 3a mperneq Ha KoMmuTera 3a oAWT 3a€HO ChC CTAHOBHUILETO HA BBHIIHUTE OJUTOPU
U [sU1aTa CBbp3aHa C HEro JOKyMEHTallus, NMpeau Ja ObjAe MpelcTaBeH 3a OJ00peHue mnpen
YrpaBUTeNHUS ChBET.

W3menHUTETHUAT CBBET B3¢ pemieHne cuuTaHo oT 2013 1. romummmuusat otder Ha EIb ma ce
0/100psiBa HA BTOPOTO 3acellaHue Ha YTPaBHUTEIHHS ChBET Npe3 (eBpyapH BCsika roAnHA U Ja ce
myOJIMKYBa HEMOCPEICTBEHO CIIE/ TOBA.

4 YNPABNEHWE HA PUCKA

EIIB e u3nosxeHa KakTo Ha (PUMHAHCOBH, TaKa U HA ONEPAIMOHHU prcKoBe. ETO 3a110 ynpaBiieHHETO
Ha PUCKa € KJIF0YOB KOMITOHEHT OT JCHHOCTUTE ¥, KaTO TO CE M3BBPIIBA MOCPEACTBOM ITOCTOSHECH
npoIiec Ha UACHTU(HUKAIIMS, OLICHKA, PEIyLIUPaHEe  HAOIIOACHNE Ha PUCKA.

OUHAHCOBU PUCKOBE

@DuHAHCOBUTE PUCKOBE BB3HMKBAT OT OCHOBHHUTE JCHHOCTH M Pa3NpPEAEICHHETO Ha KaluTaia Ha
ELlB,  mo-cnenuanHo OT yNpaBleHWETO HA HEHHHWTE a) HAJIWYHOCTH OT 371aTO W UyXKIECTPaHHH
pe3epBH, 0) AEHOMHUHUPAHH B €BPO MHBECTUIIMOHHU MOPT(HEHIIN 1 B) HATMYHOCTH OT LIECHHN KHIKA,
3aKyITIeHH 3a [eJINTe Ha IapuyHaTa [OJUTHKA. Te BKII0oUBaT KPeJUTEeH, Na3apeH U JIMKBHUICH PUCK.
ELLb B3ema pelieHHs OTHOCHO pasIpeaeeHUeTO Ha aKTUBUTE M BBbBEXK/Ia 1eJeChbO0pa3sHi paMKH
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3a ympaBJCHHE HAa PUCKA, KAaTO B3eMa MPEIBUJ KOHKPETHUTEC W OOIIUTE [EIH Ha Pa3IMIHUTE
nopTdein U (HUHAHCOBHUTE CKCIIO3UIMK, KAKTO WM MPEIANOYUTAHHMATA HA HEHHHTE OpraHu 3a
B3eMaHe Ha pelIeHus 10 OTHOIICHHE Ha PUCKOBETE. 3a Jla rapaHTupa, uye Te3U MPeANouYnTaHus ca
B3€TH TpeJBU NpU BCsKakBU oOcTositencTBa, ELIb penoBHO Habmo/naBa U U3MepBa PUCKOBETE,
pu HEOOXOIUMOCT TpeAnprueMa IeUCTBUS 3a PeAyLHUPAHETO UM W PEIOBHO MpaBU TMperies Ha
pasIpenenceHueTo Ha aKTUBUTE, KAKTO U Ha paMKUTE 3 YIIPaBJICHHUE HA PUCKA.

@DuHAHCOBUTE PUCKOBE MOTaT J1a ObJaT KOJMYECTBEHO ONPEIEIICHN Ype3 M3IOJI3BaHE HAa peIula
KOJINYECTBEHH M3MepuTen Ha pucka. C men ounenka Ha Te3u puckose ELLb npumnara paspaborenu
Ha BBTPEITHO HMBO TEXHWKM 3a OIIEHKAa HA PHCKA, KOWUTO IOYMBAT HA paMKa 32 ChbBMECTHa
CHUMyJNalusl Ha Ma3apHHUs U KpeAuTHHs puUcK. OCHOBHHUTE KOHLEHIMM, TEXHUKU M JOMyCKaHHS
IIpY MOJIENUPAHETO, KOUTO Ca B OCHOBATa Ha KOJIMYECTBEHUTE U3MEPUTENIU HA PUCKA, CIEABAT U
oTpassiBar nazapuure crangapty’. C el OCHrypsiBaHe Ha 3a[bI00Y€EHa [PE/ICTaBa 33 MOTEHIUATHH
PHUCKOBH CHOUTHS, KOUTO MOTAT J1a BE3HUKHAT C Pa3jIMYHA YECTOTa M J]a UMAT pa3jInyHa CTereH
Ha cuna, EIIb m3nons3Ba nBa BHJA CTAaTHCTUYECKH M3MEpHUTENH — cTOHHOCT mox puck (VaR) u
OYaKBaH HEIOCTHUI', N3YHCICHHU 3a peAnua JoBepuTenHH HMHTepBaad. OCBEH TOBA Ce H3MONI3BAT
aHAJIU3 Ha YyBCTBUTEIHOCTTA U CIICHAPUEH aHAJIU3, 33 Ja ce O0SACHAT M0-J00pe U Jia ce AOMBIHAT
CTaTHCTHYECKUTE OLIEHKH Ha PHUCKA.

Wsmepern mo VaR c¢ noseputenen muTepBan 95% 3a emHoromumen xopm3oHT (VaR95%),
kM 31 mexkemBpm 2013 1. QuHaHCOBHTE pHCKOBe, Ha Komto ¢ m3noxeHa EIB mocpemctBom
(hMHAHCOBHTE CH aKTHBH, BB3JIHM3aT Ha 00MI0 8,6 MIpI. €BpO, KOETO MpEeCTaBIsiBa HaMaJsIBaHe Ha
pHCKOBETE B CpaBHEHHE C OIICHKaTa Ha JaHHMTE 3a pucka kbM 31 nexemspu 2012 r. (10,5 mupa.
eBpo).’

KPEQUTEH PUCK®

EIlb ympaBisiBa KpEeAWTHUS PUCK, BKJIIOYBAIL PUCK OT KPEAUTHO HEU3IBIHEHUE U PUCK OT
MUrpanus Ha KpeauTHUA peﬁTHHF, Hali-Beue oCPEACTBOM CUCTEMU 3a JIMMUTU 1O CKCTIO3UIUUTE
U — TpU ONpENeNieHH KPEJAWTHU ONEpaldd — ChIIO MOCPEJCTBOM TEXHHKH 3a oOe3revyaBaHe.
MepkuTe 32 KOHTPOJ U JUMUTUTE Ha pucka, ¢ kouto ELIb onpenens ekcno3uuuara Ha KpeIUTHUS
PHCK, BapupaT CIIOpe], BUAA ONepanus, OTpas3sBall MOJIMTHKATA WM WHBECTUIMOHHHUTE LENN Ha
pa3nuIHAUTE MOpTQheitnm.

3 BepOﬂTHOCTTa OT HEU3IIBJIHECHHUEC W BEPOATHOCTTA OT MHUIpalUs Ha peﬁTuHra C€ OCHOBABAT Ha M3CJCABaHHs] Ha HCHU3IIBJIHCHUECTO KU
TMpoMsHaTa Ha ]:)CI\/‘ITl/lHl"aj Hy6J’lI/IKyBaHI/I OT BOACIIN peﬁTHHFOBH arcHIuu. HpOMCHJ’lI/IBOCTTa, KOopenaluuTe 1 Haﬁ-OGU.[O YCnopeaHoTo
JIBIJKCHHE HA MPOMCHIMBHTE HA KPEIMTHHS M MA3apHHUS PHCK Ca MOJCIMPAHU IOCPEACTBOM MHOrO(GAKTOPEH KOIYJICH METOJ,
Kaﬂn6pnpaH BB3 OCHOBA Ha UCTOPUYCCKHU NJaHHU.

4 Croiinoctra noj puck (Value-at-Risk, VaR) ce nepununpa kato MakcHMaJIeH Ipar Ha IoTeHIHaiHaTa 3ary6a 3a noprdeiisia ot puHaHcoBH
aKTHUBH, KOﬁTO, C'bO6p33H0 CTaTUCTUYECCKHU MOJIECJ, HAMa Ja 6'I>L[6 NPEBUIIEH C JaJicHa BEPOATHOCT (HOBCpHTeJ’leH l/lHTepBaJ'l) npu
oIpe/e/iecH XOPU30HT Ha prcka. O4aKBaHUAT HEIOCTUT € ChITIACYBAH U3MEPUTEN Ha PUCK, KOITO e 0-KoHcepBaTuBeH oT VaR, korarto ce
H3II0JI3Ba CHINUAT XOPU3OHT U CHIUIUAT JOBEPUTECIICH UHTEPBAJI, TBU KaTo HU3MEpBa CPEAHOIIPETEIIICHUTE CIIOPE BEPOATHOCTTA 331"y6I/I,
KOUTO MOTar J[a Bb3HHKHAT IIPU Haii-HeOIaronpusTHUTE CLEHApHU OTBB] para Ha VaR. B To3u KoHTeKcT 3arybute ca aeduHUpaHH
KaTo pas3/IMKUTE MCXKIYy HETHaTa CTOMHOCT Ha HOpTd)CﬁHPITC Ha EL[E, KakTO € MOCOYC€Ha B 6aﬂcha, KBbM Ha4yajJOTO Ha XOpPHU30HTA, U
CHUMYJIMPaHUTE CTOWHOCTH B Kpasi HA XOPU30HTA.

5 Ilocouenure B HACTOAIMA NOKJIad Ha PBKOBOACTBOTO OILICHKM Ha pPHUCKa Ca CBCTAaBE€HH, KAaTO CE€ M3II0JI3Ba IMOCTOSHEH Ha60p oT
METOI0JIOTHH, JIOIYCKAaHHsI U BXOZAIIM IapaMeTpu 3a eKclo3uuuuTe, usMepenu kbMm 31 nexemspu 2012 r. u 31 pexemspu 2013 r.
Yucnosure Pas3IuKu MKy OLICHKUTE Ha PUCKa, IIOCOYCHHU B HACTOAIIHS AOKJIAMd, 3a 31 JACKEMBpU 2012 T., U TE34, IOCOYCHU B FOIU’IHIHHF[
noknaz Ha EILB 3a 2012 roauua, ce Ab/oKaT Ha yChBBPILICHCTBAHE HA METO0JIOTHATA.

6 PucksT OT KpPEAUTHO HEUSIIBIIHCHUE € L[edeupaH KaTo pUCK OT d)l/lHaHCOBI/I 33Fy6H Topajay ,,CBbP3aHO C HCU3IIBJIHCHUE C'l>6l/lTI/IC“, KOE€TO
[POM3TUYA OT HEU3ITBIIHEHHETO OT CTPaHa Ha JUIBKHUK (KOHTPAreHT WM EMUTEHT) J1a U3ILUIaTH HaBpeMe (DMHAHCOBUTE CH 3a/(bJDKCHHUS.
B JOMBJIHEHUE KBbM PHUCKa OT KPEAWTHO HEU3N'BIIHCHUE LIMpOKaTa Z[C(bl/lHI/IL[I/Iﬂ Ha KpEAUTEH PUCK BKIIIOYBA PUCK OT MUIpalys Ha
KPEIUTHHSI PSUTHHT, KOMTO ¢ PHCK OT (MHAHCOBH 3aryOu IOpaJii MPEOLCHKa Ha (GMHAHCOBH aKTHBH CJICJl 3HAYMTEIHO BIIOLIABAHE HA

TAXHOTO KPEAUTHO Ka4€CTBO U peﬁTl/IHF.
ELIB
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Hanmnunocture na EIlb OT uyXkaecTpaHHH pe3epBU ca U3IOKEHU KAKTO HA PUCK OT KPEJUTHO
HEM3IIBJIHEHUE, Taka M Ha PUCK OT MUTpaLUs Ha KpeAuTHHs pedtuHr. Te3nm puckoBe obaue ca
MUHUMAaJIHY, TbH KaTO PE3EPBUTE CE ABPKAT INIABHO C L€JI €BEHTYAJIHU BAJlyTHU MHTEPBEHLUU U
CJIEI0BATEIIHO CE NHBECTUPAT B AKTUBU C MHOI'O BUCOKO KPEJIUTHO Ka4y€eCTBO.

Hamuunoctute Ha ELIB B 31maT0 He ca M310°XKeHU Ha KPEAUTEH PUCK, Thil KaTo 3J1aTOTO HE CE 3aeMa
Ha TPETH CTPaHH.

Lenrta Ha JeHOMUHUPAHUS B €BPO MHBECTUIIMOHEH MOPTQEin e aa ocurypu noxon 3a ELIb, koiiTo
Jla TIOMOTHE 3a IOKPHBAHETO Ha ONEPaTHBHUTE ¥ PAa3XOAM, KAaTO CHIIEBPEMEHHO CE 3ama3Ba
HMHBECTHPaHUAT KarnuTaj. ClieIoBaTeHO CBBP3aHUTE C BB3BPBUIAEMOCTTA CHOOPAXKEHHUsI HUTPasT
CPaBHUTEIHO MO-TOJIIMA POJIS B pasnpeAeICHUETO Ha aKTUBUTE U paMKaTa 3a KOHTPOJI Ha pUCKa 3a
T€3U HAJIMYHOCTH, OTKOJIKOTO NpH dykJecTpaHHuTe pezepsu Ha ELIb. Brnpeku ToBa kpeqUTHUSAT
PUCK 110 OTHOIIEHUE Ha Te3U HAIMYHOCTH OCTaBa Ha MHOTO YMEpPEHU HUBA.

Crnabo BepositTHO e excrio3uuuure Ha EIB, KOUTO mpoM3THUYaT OT LEHHU KHWXA, IPUIOOMTH B
paMKuTE Ha JABETe MPOrpaMu 3a 3aKyIlyBaHe Ha 00e3redeHH OOJIUralluy U IporpaMara 3a rnazapuTe
Ha IIGHHW KHMXKa, 13 ObJaT 3aCerHaTH OT PUCK OT MUTpalus Ha KPEAWUTHUSI PEHTUHT, ThIl Kato
ca Kiacu(puIpaHu KaTo LEHHU KHIDKA, IbP)KaHM JIO MAAeXK, U CIEAOBATEIHO HE MOJJICKAT Ha
MIPEOLIeHKa MO Ma3apHU IIeHH. Bce mak Te3n eKCHO3WIMM MOraT Jia ObJaT M3JIOKEHH Ha PUCK OT
kperutHO HemsmbiHeHue. IIo ce oTtHacs no moptdeiure mo mporpamara 3a 3aKylyBaHE Ha
o0e3redeHn 00InTaIy, pUCKBT OT KPEAUTHO HEU3IIBIHEHHE Ce 33/IbpKa HA MHOTO YMEPEHH HHUBA
MIOCPEICTBOM pasIpe/iesieHne Ha aKTHBUTE, JIMMUTH TI0 €KCHO3UIMNATE M PaMKH 32 JIOITyCTHMOCT,
KOHMTO BOAAT A0 AuBepcudUIpaHy NOpTeian oT ode3neueHn o0IMTaluyu ¢ BUCOKO KPEIUTHO
KadyecTBO. B cirywast ¢ mporpamara 3a nasapute Ha IEHHHM KHIDKA MPOQHIBT HA KPEAUTHUS PHCK
ce ompenens OT PaslpeAeiIeHHETO Ha TOKYIKUTE IO Jbp)KaBH, OO0YCIOBEHO OT CHhOOpaKEeHUS,
CBbp3aHU C Mapu4vHaTa MHOJIMTHUKA. Hupoto Ha npousTudaiusa KpeIUTCeH PUCK € B 'PaHUIUTE Ha
nonyctumoct Ha ELB.

MA3APEH PUCK’

OcHOBHHUTE BHIOBE IMa3apeH PHCK, HAa KoWTo ¢ m3nokeHa ELIb mpm ympaBneHmeTo Ha CBOUTE
HAJMYHOCTH, Ca BAYTCH M CTOKOB (CBBP3aHH C IieHaTa Ha 3;maroro) puck.® EIIb e uznokena chio
Ha JINXBEH pUCK.’

BanyTHu u cTokoBM puckoBe

ELIb e u3noxeHa Ha BallyTHH PUCKOBE 1 CTOKOBU PUCKOBE MIOPa1 HATMYHOCTUTE U B Uy>KAECTPAaHHU
pe3epBu U 3maro. Karo ce B3eme mpenBun pasMepbhT Ha EKCIO3MIMATA M KOJEOJMBOCTTA Ha
OoOMEHHHS Kypc M Ha IIeHaTa Ha 3J1aTOTO, BaJlyTHUTE M CTOKOBHUTE PUCKOBE Ca JOMHHHUPAIIU B
npodwuna Ha punancosus puck Ha ELLB.

C ornen Ha poJsifATa Ha 371aTOTO M YYXKAECTPAaHHHUTE PE3epBU B MapHUYHATA MOJIMTHKA, OMHCAHA B
rnaBa 2, paszaen 1.3 ot ronumnHua goknax, EIIb HaAMa 3a 1ien 1a npeMaxHe BalyTHUTE U CTOKOBUTE
puckose. Jlo ToisiMa CTETIeH Te3U PUCKOBE Ca PEAYyIHUPAHH OT IUBEPCU(UKAMATA HA HATHYHOCTUTE
MEXIY pa3lIn4HU BaTyTH W 371aTO, Makap paslpeAeiIeHHETO Ha aKTHUBHTE Jla ce 00ycClaBs Mpeau
BCHYKO OT €BEHTyaJIHaTa HEOOXOUMOCT OT HaMeca Ha MapryHaTa MOJIUTHKA.

7  Tla3apHHUST PHCK € PHCKBT OT YMHAHCOBHU 3aryOH MOPaIH HECBBP3aHH C KPSAUTHH CHOUTHS IPOMEHH B NTa3apPHATE LEHU U JINXBHUTE.

8 BamyTHHAT PHUCK € PHCK OT (PMHAHCOBH 3aryOH OT HO3UIMH, ICHOMHHUPAHH B 4y)XKASCTPaHHA BalyTa, HOPaIu KoleOaHHsI B OOMEHHHUTE
KypcoBe. CTOKOBHSIT PHCK € PUCK OT (DMHAHCOBH 3aryOH OT HAIMYHOCTH B CTOKH ITOPAJH KOICOAHMS B TCXHUTE a3apHH LICHH.

9 JIMXBEHHAT PHCK ¢ Je(UHUPAH KaTo PHCK OT (PMHAHCOBH 3aryOH IOpajy Cliaj B OIEHKATa IO Ia3apHa CTOWHOCT Ha CTOMHOCTTa Ha
(MHAHCOBUTE HHCTPYMEHTH B PE3y/ITaT HA HEOIArONPHUATHU IIPOMCHH B IPUIOKHMUTE JTUXBCHHU IPOLCHTH (J0XOIHOCTTA).
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JlsutoBeTe Ha BaJyTHHTE M CTOKOBUTE (CBBp3aHH C IICHATa Ha 3J1aTOTO) PHCKOBE MPeoOiiaaBaT B
o6mwms puckoB npodwut Ha EL[B. Jlo ronsMa cTeneH Te3u pUCKOBE MPOU3THYAT OT KOJICOTUBOCTTA
Ha IIeHaTa Ha 3J1IaTOTO M Ha OOMEHHHMs Kypc Ha Imarckusi jgosiap. ChriIacHO mpaBuiIaTa Ha
EBpocucremara cMeTKUTE 3a IPeolieHKa Ha 3J1aTOTO U IATCKUS JI0J1ap, KOUTO BB3JIM3aT ChOTBETHO
Ha 10,1 mapxa. eBpo (cipsimo 16,4 mupa. eBpo mpe3 2012 r.) u 1,7 mapa. eBpo (cipsmo 3,3 mipa.
eBpo mpe3 2012 r.) kM 31 mekemBpu 2013 r., Morar Aa ce M3MOI3BAT 33 HEyTpaIH3UpaHe Ha
BB3ICHCTBUETO OT OBJCIIN HeOIaronpusTHA IPOMEHH B IIeHaTa Ha 0a30BUTE aKTHBH, KaTO MO TO3H
HAYMH Ce MPEJOTBPATH CBEHTYATHO BIMAHUE BHpXy ordera Ha ELLD 3a mpuxomute u pa3xoaure.

CroitHoctTa Ha HanunuHoctUTe Ha ELIB ot 31maTo psi3ko ce monmku npe3 2013 r., HO BB3AEHCTBUETO
Ha TOBa MOHMKaBaHE € HAIIBIIHO HEYTPaIM3HpaHO OT ChOTBETHATa CMETKAa 3a IpeoleHKa. B
pe3yaTar OT MOEBTHHSABAHETO Ma3apHaTa CTOMHOCT Ha HanuyHocTuTe Ha ELIb oT 3mato Hamans,
KOETO I0BE/Ie 10 HaMaJIIBaHE HA BAIyTHUTE U CTOKOBUTE PUCKOBE.

Nluxsen puck

IlenHuTe KHIKA, MPUAOOMTH B paMKUTE Ha NBETE MPOrpamMH 3a 3aKylyBaHE Ha O0C3MeucHH
o0nHranuy ¥ Mo mporpaMara 3a Mma3apire Ha [ICHHU KHIDKA, ca KiIacH(DUIIMpaHu KaTo AbPiKaHH 10
MaJIeXK U CIIEIOBATEITHO He MOIekKAT Ha IPEOLICHKA 10 TTa3apHH [IEHH U He Ca M3JI0KEHH Ha JINXBEH
PHICK.

IIpoTuBHO Ha TOBa OCHOBHATa YacT OT 4yXzAecTpaHHUTe pe3epBU Ha Ellb u neHOMuUHUpaHUTE B
€BpO MHBECTHIIMOHHU MOPT(HEHIN ce MHBECTHpa B IIEHHNW KHIKA ¢ (PUKCHpaH TOXOA, KOUTO Ce
MIPEOLEHABAT 10 Ma3apHU LIEHH U CIEN0BATEIHO Ca U3J0XKEHU HA JIMXBEH PUCK. JINXBEHUST PUCK,
MIPOM3THYAIL OT Te3H MOPTQEIH, ce yrnpasisiBa IIOCPEICTBOM IIOJIMTUKUTE 32 paslpeeiieHue Ha
aKTUBHU U JUMHUTUTE HA MA3apHUS PUCK, KOUTO FapaHTHPAT, Y€ Ma3apHUAT PUCK OCTaBa OBJIAJSH
Ha HMBa, OTpa3sBally mpeanounTaHusTa Ha EIlb mo oTHouleHMe Ha pUCKAa M TOXOJHOCTTA 3a
paznuynHuTe mopTdeinu. M3pasenn B Moaudunupana aoopanusi'® Ha moprdeinure ¢ hUKCUpaH
J0XO0I, pasjIMYHUTEC NPECATTIOYUTAHUA MO OTHOIINCHUE Ha PUCKA U TOXOAHOCTTA BOAAT A0 MO-AbJra
MoaudUIMpaHa AOpalys 3a JCHOMUHUPAHUS B €BPO WHBECTHLIMOHEH MOpT(deiin B cpaBHEHHUE C
Ta3M 32 HATMYHOCTUTE B Uy XKJECTPAHHU PE3EPBU.

JlmxBeHmsT puck, Ha KoWTo ¢ m3noxena EIIB, e orpanmuen u mpe3 2013 1. kxaTo IsUT0 OcTaBa
cTaOWIIeH Ha HUCKH PaBHUIIA.

NUKBUAEH PUCK'!

Kato ce uma mpenBun poissita Ha €BpOTO KaTo BOZEIIa pe3epBHA BaiyTa, possira Ha EILlb kato
[IEHTpaJHA OaHKa U CTPYKTypara Ha aKTUBUTEC W MACHBHUTE W, CAMHCTBCHHAT 3HAYUM JIMKBHJICH
puck, Ha kxoito ¢ m3noxkeHa EIIB, e puckbT OT (MHAHCOBH 3ary0u Mopaaud HEBB3MOXKHOCT Jia
ce MpoJajJe akTUB Ha I1a3apHa LICHAa B MOAXOMAIIL CPOK. B To3u cMmucChi, Karo ce uma IpenBUJ
cTabmiHocTTa Ha noptdeinmure Ha EIID u TexHurte sicHU 1enH, OCHOBHATa ekcro3uius Ha EI[b
Ha JIMKBUJIEH PHUCK IMPOM3THYA OT HEHHUTE UYXKIECTPaHHU pPE3EpBH, Thi KATO H3BBPIIBAHETO
Ha BaJyTHH WHTEPBEHIMHM MOXE Ja M3MCKBA Npojak0ara Ha TOJEMH KOJIMYECTBA OT TAKHBA
HaJMYHOCTH B KPATKU CPOKOBE.

10 Momudpuuunpanara aropamys € Msipka Ha YyBCTBHTEIHOCTTa Ha CTOMHOCTTA HA HOPTQEHINTE 110 OTHOLICHNE HA MAPAJICTHH H3MECTBAHUS
Ha KPUBUTE HA NTOXOAHOCTTA.
11 B ciyyas na EIIb JMKBHIHUAT PUCK MOXE J1a CE OIUILE KaTO Bb3MOXKHOCT 32 Bh3HUKBAHE Ha 3ary0OH Mopa i HeCIocoOHOCTTa Ha nasapa

Ja ImoeMe roJisiMm 06CM TIOPBYKH 3a Hpo;{a)x6a 663 CBIICCTBCHO IMOHMKCHHUC HA IICHATA.
ELIB
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JIuKBUIHUAT pUCK MO OTHOLIEHHE Ha 4yxkaecTpanHute pesepBu Ha EI[b ce ympaBnsiBa upes
YCTaHOBSABAHE Ha pa3lpeesICHUE U JIUMUTH Ha aKTUBH, KOUTO TapaHTHUPAT, Y€ JOCTATHhYHO TOJISAM
st oT HanmuuHoctuTe Ha ELIB ca MHBecTHpaHW B aKTHMBH, KOMTO MOTaT Jia ObJaT peau3upaHiu
0Bp30, C HE3HAYUTENHO BB3ACHCTBHE BHPXY IIEHATA.

IIpe3 2013 r. npoduabT Ha TUKBUIHKS PUCK 110 mopTdeitnnTte Ha EIB karo 1510 octaBa cTaOuiIeH.
ONEPALUOHEH PUCK

B cnyuas ma ELIb omepannoHHUAT pUCK ce AeduHUpa KaTO PUCK OT OTPUIATEITHO BB3ICHCTBHE
BBPXY (MHAHCOBOTO CHCTOSHHE, JICHHOCTTA WM PEIyTalUsaTa B pe3ylNTaT Ha JCHCTBUATA Ha
Xopa'?, HeaJeKBaTHO TpHUJaraHe WM CPUB Ha BBTPELIHOTO YIpPAaBIEHHE W OU3HEC MPOLECHUTE,
CPUB Ha CHCTEMHUTE, BHPXY KOHTO Ca M3TPAJCHH MPOIECUTE, WM BHHINHU CHOUTHS (HAampuMep
MPUPOTHY OCIICTBYSI WIM BHHIITHYU HanaacHus ). PamMkara Ha ynpaBJICHHETO Ha OMEPAIHOHHUS PHCK
(ORM) BxirouBa Bcuuku neitHocty Ha ELIB u e Henmennma yact OoT pbKOBOJCTBOTO M MPOIIECUTE
Ha ympaBjicHue Ha Oankata. OCHOBHATA II€J1 HA yIPaBJICHUETO Ha omepanuonHus puck B EIIB e
Jla rapaHTHpa ¢ pa3yMHa CTEIEeH Ha curypHocT, ye EL[b e mocTurae ceosta MUCHS U LEIH U 11I€
3aIUTH CBOATA PEMyTalys U IPYyTH aKTHBH OT 3ary0a, 370ymoTpeda mim Bpeau.

[IppBOHAYANTHO OTACTHUTE CTPYKTYPHM 3BEHAa WACHTH(QHUIMPAT BCHUYKKM pHCKOBE. Bcesko
CTPYKTYPHO 3BEHO C€ IoJ{riomMara oT (h)yHKIIMOHAIHOTO 3BEHO ,, Y IPaBJICHNE Ha OIIEPALIUOHHHUS PHCK
1 yTpaBJeHHE HA HENPEeKhCBAEMOCTTA Ha OM3HEC mpouecure mpy paboTa 10 BCHYKH BBIIPOCH,
cBbp3aHu ¢ omnepanmoHHus puck. EIlb e HaOens3ana MOTEHIMAIHM ITHPBONPHYMHU 32 PUCKa,
KaKTO U PUCKOBU CHOWTHS M BB3AEHCTBHUS, KOUTO MOTaT Jia ObJaT MOPOAEHH OT TE3W IPHYHMHH.
ELlb npunara onpezaeneH *U3HEH LUKBJ Ha PUCKA, KONTO BKIIOYBA MPOIEC HA HENPEKbCHATO U
CHCTEMHO MICHTH(UIMpaHe, aHAIN3, PeaKlys, OTYNTaHE ¥ HAOJIOACHHE Ha ONEPAIlMOHHUS PHUCK.
Ts cpIo Taka e BbBeJa MOJIUTHKA 10 OTHOLIEHHE Ha TOJIEPAaHTHOCTTA KbM PUCKA, KOSATO ONpeens
HUBOTO Ha ONEpPAI[MOHHUS PHUCK, KOETO € TOTOBA J1a TIpHEMeE.

5  OWHAHCOBHW PECYPCHU
KAMUTAN

IIpu npuckenuHsBaHETO Ha XBbpBaTHUs KaTo HOBa AbpxkaBa uneHka Ha EC Ha 1 romm 2013 r.
nmsutoBete Ha HIIB B kanuTamoBust aropuThM 0siXa KOPUTUPAHH, a 3anucaHusT kanutan Ha EL[b ce
yBennuu Ha 10 825 minH. eBpo.

B nompnnenue nono6Ho Ha apyru HIIB n3BbH eBpo3onara Hrvatska narodna banka Buece 3,75%
OT 3alMcaHusl OT Hes KaluTal KaTo BHOCKa 3a omeparuBHHTe pasxoau Ha EIlb. Karto wgso,
BCJIC/ICTBHE Ha MPUCHEINHIBAHETO Ha XbPBaTHs KaTO HOBA JIbp)KaBa YJICHKA BHECCHHST KaITUTaI
Ha EIIb ce yBemnun ot 7650 miH. eBpo Ha 30 rorm 2013 1. 10 7653 MuH. eBpo Ha | tomm 2013 1.

IToapoGHOCTH 32 TE31 MPOMEHH C€ ChABPIKAT B IpHIIOXKeHHE 16, Kanuman u pesepsu, OT TOANUIIHUIS
OTYET.

12 TepMHHBT ,,x0pa‘“* ce M3IO0JI3Ba B IIMPOK CMHCHI, KaTO 00XBallla OTPHUIATEITHO BB3IACHCTBHE B PE3y/ITaT Ha JICHCTBUSA HA CIIY)KUTCIH,
KaKTO ¥ HE3aJOBOJIMTECIIHU YOBEIIKU PECYPCHU U MMOJUTHKU 10 YIIPABICHUETO UM.
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NPOBU3UN CPELLY BANYTEH, NUXBEH, KPEAUTEH W CBBP3AH C LEHATA HA 3J1ATOTO PUCK

Twi kato noBeuero akTuBM U nacuBu Ha ELIb ce noanarar Ha neprouyHa NpeoLeHKa [0 TEKYLIU
nma3apHd OOMEHHM KypCOBE M IICHU Ha IIEHHHWTE KHIXKa, noxonHoctTa Ha EIlB ce Biuse cuiHo OT
€KCIIO3ULIUATA HAa BAYTEH U, B [10-MAJIKA CTEIIEH, HAa JINXBEH PUCK. T€3U €KCIO3ULMU CE IbJKAT
rnaBHO Ha HanmgHocTuTe Ha ELID OT 351aT0 M yy’KOecTpaHHU PE3EpBHU aKTUBH, IEHOMUHHUPAHU B
LIATCKHU J0Japy U ANOHCKU HEHHU, KOUTO Ca MHBECTUPAHU IPEIUMHO B JINXBOHOCHU UHCTPYMEHTH.
WNuBectunnonnute noptdeiinn Ha EI[b 1 Hanmnm4HOCTHTE OT IEHHH KHIKA, 3aKyIICHHU 32 IeTTUTE Ha
Mapuy4HaTa MOJUTHKA, BOIAT 10 AONBJIHUTEIHA EKCIIO3ULUS HA KPEIUTEH PUCK.

C orzen Ha rojJeMHUTe CH €KCIIO3MLIMU Ha TE3U PUCKOBE M pa3Mepa Ha CMETKHUTE CH 3a IMPEOLECHKa
ELb noanbpska NpoBU3HMM 3a BAJyTEH, JIUXBEH, KPEAUTEH U CBBbP3aH C LIEHaTa Ha 3J1IaTOTO PHUCK.
ExeronHo ce mpepasriiex/ia pa3MepbT Ha Te3U IPOBH3HUH U JTAJIK MPOIBIKaBa HEOOXOJUMOCTTa OT
TSAX, KaTO CE B3eMaT MPEABU peauiia (pakTopu U Mo-CHCIHUATHO HUBOTO Ha HATMYHOCT HAa PUCKOBU
aKTHBH, CTENIEHTa Ha OCHLIECTBEHATa €KCIO3MIM Ha PHCK Ipe3 TeKyluaTa (puHaHCOBa rojMHA,
MPOTHO3HUTE pPE3yNTaTH 3a cjejBalllaTa TOAMHA M MpHIaraHa IOCJIEOBaTeTHO BBB BPEMETO
OIIeHKa Ha pUCKa, BKIIFOYBAII[a H3YHUCIICHUS HAa CTOWHOCTUTE oA puck (VaR) Ha puCKOBHTE aKTHUBH.
[IpoBu3nmuTe 32 PUCK, 3a€THO C BCHUKH CYMH, Ibp:KaHHU B 00mmus pezepseH ¢pouxa Ha ELLb, He MmoraT
Jla Ha/IBUILIAaBaT CTOMHOCTTA Ha KanuTaia, BHacsiH oT HIIb ot eBpo3oHaTa.

KoM 31 nexemBpu 2012 r. mpoBHU3MHTE Cpelly BaldyTeH, JIUXBEH, KPEAUTEH U CBBP3aH C LieHaTa Ha
3JIaTOTO PUCK ca Ha CTOMHOCT 7529 MiuH. eBpo. Cnen kaTo B3€ NPEABUA PE3YyATATUTE OT OLIEHKaTa
HA pUCKa, YTIPaBUTEIHHUAT CHBET B3€ PEIICHUE [a YBEIHYU JOIBIIHUTEIHO pa3Mepa Ha IPOBU3HUTE
3a puck Ha 7530 muH. eBpo kbM 31 nexemBpu 2013 r. To3u pa3smep ce paBHsBa Ha CTOMHOCTTa Ha
kanurtana Ha ELIb, uznnaten ot HLIb B eBpo3onata kbM 31 nexemBpu 2013 1.

6  OWHAHCOB PE3YATAT 3A 2013 T.

IIpe3 2013 r. werHara meyan6a Ha EIlb Oemre 1440 muH. eBpo (cmpsmo 995 mutH. eBpo mpes
2012 1.)"3 cien pexpwpisiHeTo Ha 0,4 MITH. €BPO KBM IIPOBHU3HHTE 3a PUCK (cripssMo 1166 MitH. eBpo
mpe3 2012 r.). Hernara mewan6a ot 1430 mMuH. eBpo cliel MPEeXBBPISTHETO W HepaslpeaeeHaTa
cyma oT 9,5 MJIH. eBpO MOPaJd KOPEKIHH Ha IIe4AIOUTE OT NPEAXOJHU TONUHH (BUX [leHcuoHHu
npoepamu Ha ELB, Opyeu Komnencayuu cied nencuoHupane u opyeu 0bieoCpOyHU KOMNEHCayuu B
OeJIexKHTE 110 CUETOBOJHATA MOJINTHKA) Oete pasnpenenena mexxy HIB ot eBpo3onara.

I'paduka 1 mpencrassi KOMIOHEHTHTE OT OTYETA 3a Mpuxoaute u pasxoante Ha ELIb npe3 2013 r.
B cpaBHeHue ¢ 2012 1.

13 TlpensuncieHo nopajay NpoMsAHA B CYCTOBOJHATA NONUTUKA (B [Tencuonnu npoepamu na EL[B, opyeu komnencayuu cied nencuonupane

u ()pyzu ()'hﬂ?(}cp()lﬂ-tu KomneHcayuu B 6CHC)KKI/ITC 10 CYCTOBOAHATA nonm‘m{a).
ELIB
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Pas6uBka Ha oTyeta Ha ELB 3a npuxogute n pasxopute npes 2013 r. n 2012 r.

(MJIH. €BpO)
mmm 2013
mmm 2012
TIpHXO/H OT JIMXBH IO YyK/IECTPAHHI
PE3ePBHH aKTHBH ‘
TIpUXO/W OT JIMXBH, NPOU3THYALLY OT PA3NpPeIEIISHETO
Ha eBPOOAHKHOTH B paMKuTe Ha EBpocucTemara [

Ipuxoxu ot muxsH 1o IIporpamara 3a masapure Ha'J|
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IIpe3s 2013 r. HeTHHUTe NPUXOAM OT JMXBU BB3IM3aT Ha 2005 MIH. €BpO B CpaBHEHHE C
2289 munH. eBpo npe3 2012 r. HamaneHneTo Ha HETHUTE MPUXOIM OT JIMXBU C€ ABIDKH OCHOBHO
Ha a) MO-HHUCKHUTE NPUXOAM OT JIMXBH, IoaydeHH oT aena Ha ELIB oT BcHUkHM eBpOOAHKHOTH
B oOpamieHue; u 0) HaMaJCHUETO HA NPHUXOAUTE OT JINXBH, TEHEPHPAHU IO LECHHUTE KHUXKA,
MIpUAOOUTH MO Mporpamara 3a Ma3apuTe Ha IICHHH KHIDKA U JIBETE MPOrpaMH 3a 3aKylyBaHE Ha
obesrnedueHu oonmuramuu. EQexTute OT Te3W TEeHACHINH 0sSXa OTYACTH HEYTPATU3UpaHU OT IIO-
HHUCKHTE Pa3XoId 3a JIMXBH, NPON3THUAIIN OT B3eMaHusaTa Ha HIIb oT eBpo3oHaTa BBB BpPB3Ka C
qyKJECTPAaHHNUTE PE3EPBHHU aKTHUBH, KOUTO Te ca npexBbpiuian Ha ELB.

PeanmsupanuTte HeTHU mevyanou OT (PUHAHCOBH OMEpaIK OTOENA3BAT craj oT 319 MitH. eBpo mpe3
2012 r. mo 52 muH. eBpo mpe3 2013 ., mpeTuMHO BCICICTBHE HA IMO-HUCKUTC HETHHU Medaiowu,
TeHepUpaHH OT MopTdeiiia B ATCKH J0JIapH.

IIpe3 2013 r. oOUMST Cria B Ma3apHaTa CTOWHOCT Ha IICHHUTE KHWKA, Ibp)KaHU B moprdeiiia Ha
ELIb B matcku nonapu, BOJIW 0 3HAYUTEIHO MO-BUCOKA CTOMHOCT Ha 00E3IEHKHUTE MPe3 ChIara
roauHa B pa3Mep Ha 115 mirH. eBpo (crpsmo 4 mitH. eBpo mpe3 2012 1.).

KoM kpas Ha 2012 1. HEpeanu3upaHUTE eYaION OT Pa3IMKA B OOMEHHUTE KypCOBE, IPOU3THIAIIN
OCHOBHO OT mopT(eiiia B IMATCKH A0Napy U nopTdeiina B STOHCKH HeHH, Bb3Iu3aT Ha 6053 MiH.
€BpO, a HepeATN3UPAHUTE MeYaliON OT I[eHaTa Ha 37IaToTo — Ha 16 434 muH. eBpo. [Ipe3 2013 r.
MIOCKBIIBAHETO HA €BPOTO CIPSIMO ANOHCKATa HeHa M IMATCKUs A01ap AOBEXJa 10 HaMalliBaHE Ha
Hepealn3upaHuTe Nevasion oT pas3ivKd B 0OMEHHHTE KypcoBe 10 2540 MIIH. eBpo, a cnajabT Ha

ELIb
lopuweHn aoknag
2013



meHara Ha 31atoto npe3 2013 r. Boau 10 HaMasBaHE Ha HEpeaaM3UpaHHUTE MedanOu OT IeHaTa
Ha 3J1aTOTO, KOUTO ce moHmwkuxa 10 10 139 muH. eBpo. ChriaacHO cUeTOBOJHATA MOJHUTHKA Ha
EBpocucTemara Te3u CyMH Ce MPECTAaBAT B CMETKUTE 33 MPEOIICHKA.

IIpe3 2013 1. obmurte amMuHUCTpaTWBHU pasxoau Ha EIIb, BKIOYMTENHO aMoOpTH3AIUITA,
BB3NM3aT Ha 527 MIH. eBpo crpsimo 464 MiH. eBpo nipe3 2012 1. [To-romsiMara 9act oT pa3xoaure,
HallpaBE€HU BbB BpPb3Ka CbC CTPOEKa Ha HoBara crpajga Ha EIlb, ca xanuTanu3upaHu M HE ce
BKJIFOYBAT B TO3M MOKA3aTelNl.

ELIB
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BANAHC KbM 31 AEKEMBPU 2013 T.

AKTUBH MPUIOMKEHUE 2013 . 2012 .
Ne eBpo eBpo
3;1aT0 M B3eMaHHs B 3J1aTO 1 14063991807 20359 049 520

B3emaHus 0T Hepe3nIeHTH Ha eBPO30HATA,
JeHOMUHHMPAHH B YY:KIeCTPAHHA BAJIYyTa 2
Bzemanns or MB® 2.1 627 152 259 653250 711
Canja B 0aHKM U MHBECTULIMH B [ICHHU
KHWKa, BRHITHU KPEAUTH U APYTH BHHIIHU
AKTUBHU 2.2 38764255039 40669 958 425
39391407 298 41 323 209 136

B3emanus ot PE3UACHTH HA €BPO30HATA,

JACHOMHUHHMPAHH B YY:KIeCTPAHHA BAJIYTa 22 1270792764 2838176026
B3emaHus 0T Hepe3HIeHTH HA eBPO30HATA,
JAeHOMHHHMPAHU B €BPO 3

Canpa B 0aHKH, HHBECTULIMM B LIEHHU

KHIKA U KPEIUTH 3.1 535000 000 0

Jpyru B3eMaHusl OT KpeIUTHH HHCTHTYLHH
B €BPO30HATA, IECHOMUHHPAHHU B €BPO 4 9 487 5000

IlenHn KHMKA HA pe3MICHTH Ha eBPO30HATA,

JAeHOMHHHMPAHH B €BPO 5

LlenHn KHMKA, TBP)KaHM 32 LEJIUTE HA

MapyU9IHATA ITOJINTHKA 5.1 18159937704 22 055516 689
B3emanus B pamkute Ha EBpocucremara 6

B3emanus BB BpPB3Ka C pasnpeaAcIaHCTO
Ha eBp06aHKHOTI/I B pPaMKUTC Ha

EBpocucremara 6.1 76495146585 73007 429 075

Jpyru B3eMaHus B pAMKUTE Ha

EBpocucremara (HeTO) 12.2 0 24673515571
76 495 146 585 97 680 944 646

JApyru akTuBu 7

MatepuaiHu 1 HeMaTepHAITHU

J'BJITOTPATHU aKTHUBH 7.1 971 175 790 638 474 832

Jpyru ¢puHAHCOBH aKTHBH 7.2 20466245900 19099 638 796

Pasmuku OT mpeoreHKH Ha 3a10aIaHCOBU

UHCTPYMEHTH 7.3 104 707 529 207 025 391

Hauucnenuns u pazxoau 3a Obaenu

1507 (0) (1 7.4 977552068 1660 056 235

Hpyru 7.5 1739308724 1430315885

24258990 011 23 035511139

Bcuuko akTuBH 174 175 275 656 207 292 412 156

ELIb
lopuweH poknag
2013



MACUBU

BaHKHOTH B o0paleHue

3agbJKeHHs] KbM IPYrH pe3uieHTH Ha
€BPO30HATA, JICHOMHHHPAHHU B €BPO
Hpyru 3agbmkeHns

3agb/oKeHAs KbM HEPE3NICHTH Ha
€BpoO30HaTa, ICHOMUHHUPAHHU B €BPO

3aab/KkeHHs] KbM Hepe3HIeHTH
Ha eBPO30HATA, JTeHOMMHHUPAHH B
qyy:KAecTPaHHA BATyTa

Jeno3uTy, canna U APyrH 3aIbJIKEHUS

3agbJuKeHHs] B pAMKHTE HA
EBpocucremara
3abIKCHNS, CKBUBAJICHTHU Ha
MPEXBBPIISTHE HA BATYTHHA PE3EPBU
Jpyru 3aabDKeHAS B paMKHATE Ha
EBpocucremara (HeTo)

JApyru 3aabiaxeHust

Pazmiku oT mpeoneHkH Ha 3a10aTaHCOBH

HHCTPYMEHTH
Hauucnenus n npuxoau 3a Obaeniu
epuoau

Hpyru

IIpoBu3nu
CMeTKH 32 MpeoleHKa

Kanuran u pezepsu
Kammran

Ileuan6a 3a rogmHaTa

Bcuuko nacuBm

MPUNOMEHUE
Ne

10

11
11.1

12

12.1

12.2

13

13.1

13.2
133

14

15

16
16.1

2013 .
€Bpo

76 495 146 585

1 054 000 000

24765 513 795

18 478 777

40 309 644 425

119 857 494
40 429 501 919

185 010 549

370 542 207

786 331 706
1 341 884 462

7 619 546 534

13 358 190 073

7 653 244 411

1439 769 100

2012r.
€eBpo

73 007 429 075

1 024 000 000

50 887 527 294

40 307 572 893

0
40 307 572 893

585 953 062

975 648 659

928 422 271
2 490 023 992

7 595 452 415

23 334 941 183

7 650 458 669

995 006 635

174 175275 656 207 292 412 156
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m

OTHET 3A NPUXOAMUTE W PASXOAUTE 3A TOOUHATA,
NPUKNHOYBALIA HA 31 AEKEMBPU 2013 T.

[Ipuxoau OT JIMXBH IO YYXKACCTPAHHH
PE3epBHU aKTHBH

[Ipuxomu OT JIMXBH, MPOU3TUYAIIN OT
pasmpenensHeTo Ha eBPOOAHKHOTH B
pamkute Ha EBpocucremara

Jpyru Ipuxoau OT JINXBH

Ipuxoou om nuxeu

OnuxBsBane Ha B3emanusaTa Ha HI[b BB
BPB3Ka C IPEXBBPIISIHETO HA BAITyTHU
pe3epBu

Jpyru pa3xoju 3a THXBU

Pasxoou 3a nuxsu

Heten 1oxoa oT JIUXBH

Peanmsupann nevanou/3aryomu,
MPOM3TUYAINY OT (PHHAHCOBH OTIEPAINN
O06e31eHKa Ha (PUHAHCOBU aKTHBH U
TO3UIIHH

[TpexBbpIIsiHE KbM/OT MIPOBHU3HH 32
BaJIyTEH, JINXBEH U KPEAUTCH PUCK U PUCK,
CBBP3aH C [IeHaTa Ha 3J1aTOTO

Herten pe3yJTar oT (PMHAHCOBH ONEepalUH,
NPeOLeHKH M IPOBU3HH 32 PUCKOBE

Hernu pa3xoau 3a TAKCH 1 KOMUCHOHH

I[OXO)I OT aKIIUA U TAJI0BH YIaCTUHA

JApyru npuxoau

Bceuuko npuxoau, HeTo

Pasxomu 3a mepconana
AJIMAHUCTPAaTUBHU Pa3XOaH
AMopTH3a1ys Ha MaTePUATHA H
HEMATePHATHH JbITOTPAHN aKTHBH
Ycityru mo mpou3BOACTBOTO Ha OAHKHOTH

IMeuan6a 3a roguHATA

Dpanxgypm na Maiin, 11 gespyapu 2014 2.

Mpunoxenue 2013 r.
Ne eBpo

24.1 187279973

242 406310 130

244 6477297 658
7070887 761

24.3 (192248 631)
24.4 (4873777 652)

(5 066 026 283)

24 2004861478
25 52122402
26 (114 607 365)
(386 953)

(62 871 916)

27 (2 126 773)

28 1168 907

29 26 107 807

1967 139 503

30 (240 523 980)

31 (260070 567)

(18 581 856)

32 (8 194 000)

1439 769 100

ELIb
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EBPOIIEMCKA LIEHTPAJTHA BAHKA

Mapuo [paru
Ilpeoceoamen

2012 r.
eBpo

228 883 700

633 084 427
10917 006 128
11778 974 255

(306 925 375)
(9 182 641 280)
(9 489 566 655)

2289 407 600

318 835 838

(4 180 784)

(1 166 175 000)

(851 519 946)
(2 127 108)
1188 176
21938 157

1 458 886 879

(222 374 856)
(220 422 011)

(12918 830)
(8 164 547)

995 006 635



CYETOBOJAHA MONUTHUKA'
OOPMA M NMPEACTABAHE HA OWHAHCOBUA OTYET

OdunancoBusat otueT Ha EI[b nienu mocroBepHOTO O0TpassiBane Ha (PMHAHCOBOTO cheTosiHue Ha EI[b
W pe3yATaTuTe OT HEeHHUTE omepaiuu. Toil € U3rOTBeH B ChOTBETCTBHUE CHhC CIEAHUTE MPUHIIUTIN
Ha CYETOBOJHATA MOJIUTHKA%, KOUTO YrupaBurenuust cbBeT Ha EIIB cunTa 3a chOTBETCTBAIM Ha
XapakTepa Ha JeHHOCTTa Ha IIEHTpaTHaTa OaHKa.

CYETOBOAHU NPUHLMNK

le/maraT CC CJICAHUTC CYCTOBOJHM IMPUHIUIIA: UKOHOMHUYCCKA PCAJTMCTUIHOCT U IMPO3PAavHOCT,
6naropa3yMI/Ie, MpU3HaBaHC Ha C'B6I/ITI/I$I, HaCThIIWIK CJIICA JdaTaTa Ha 6aJ1cha, ChIICCTBCHOCT,
MOPUHIUIT HA ZICP'ICTBaIHOTO MpeAnpUATUC, TPUHIUIT HA TCKYIIOTO HAYHCIIABAHE, ITOCIICJOBATCIIHOCT
U CBIIOCTaBUMOCT.

NPU3HABAHE HA AKTUBW W NACKBU

AKTHB WJIM ITacUB ce NPHU3HaBa B 0ajlaHCa caMo B CIIy4aHuTe, KOraTo € BEpOSTHO CBbp3aHa Obaela
CTOIAaHCKa MOJI3a /1a C€ OTYETE KaTO BXOJAIL MIH M3X01s1 (prHaHCOB nOoTOK Ha ELLB, 1o chiecTBoO
BCHUKH CBBP3aHU PUCKOBE U I0JI3U ca pexBbpiieHU Ha EIlB, a ieHaTa win CTOMHOCTTA Ha aKTHBA
WM cyMaTa Ha 33JbJDKEHHETO MOrarT J1a ObJaT HaJeXKIHO H3MEPEHH.

BA3A HA CYETOBOJHOTO OTYUTAHE

OTueThT € U3roTBeH Ha 0asza HUCTOpHUYECCKA CTOﬁHOCT, Mo,un(bnunpaﬂa Taka, 4€ Jia BKJIFOYBA I1a3apHa
OLICHKAa Ha ThPryeMUTEC ILICHHU KHUIKA (pa3J'II/IqHI/I oT KJ'IaCI/I(l)I/IIII/IpaHI/ITe KaTO MpUTECI)KaBaHU 10
na/:[em), 3JIaTOTO U BCUYKU APYTU 0aaHCOBU U 3aZ[6aHaHCOBI/I AKTHUBU U MaCHMBH, JCHOMHWHHUPAHU B
qyXJCCTpaHHa Baj1yTa. TpchaKunnTe 10 (1)I/IH8.HCOBI/I AKTHUBU U MACUBU CC OTpa34aBaT 110 CMCTKHUTE
CIIOpPE/]I AaTaTa, Ha KOATO C€ OCHUICCTBABA ILUIAIIIAHETO.

C U3KITIOYEHUE Ha CIOT TPAHCAKLMHUTE C [ICHHU KHMKA TPAHCAKIMUTE C (PHAHCOBU MHCTPYMEHTH,
JCHOMUHHMPAHU B Uy)KIECTpaHHA BalyTa, CE 3alHCBaT IO 3aA0allaHCOBM CMETKH Ha JaTaTa Ha
cmenkara. Ha matara Ha miamaHeTo 3aa0aJaHCOBHTE CYETOBOJHM 3allUCH CE MPUKITIOYBAT H
TpaHCAaKLUHUTE ce 3amucBar 1o Oananca. [IokymkuTe U MponaxOUTe Ha dyKIECTpaHHA BAaIyTa ce
OTpa3sBaT B HETHATA BaJyTHA MO3MIMS HA JaTaTa Ha CHEJKaTa, KaTo pe3yJTaTHTE, IPON3THUAIIH
OT IpoJaXOuTe, CHIIO Ce M3UMCIIABAT HA Ta3W jaarta. HauuWcieHWTe NMXBH, IPEMUN U OTCTBIIKH,
CBBP3aHU C JICHOMHHUPAHU B Yy)KJECTpaHHA BaJlyTa (MHAHCOBH MHCTPYMEHTH, CE U3UMCISABAT U
0CYETOBOJIBAT Ha JIHEBHA 0a3a, KaTO BaJTyTHATa MO3UIIMS CHILO CE TPOMEHS KETHEBHO B PE3YJITAT
OT TEe3U HAaYMUCIICHUS.

AKTUBW W MACUBM B 3NIATO U YYMAECTPAHHA BANYTA

AKTHBHTE W NAaCHBUTE, ICHOMHHHPAHU B Uy)KIECCTPaHHA BalyTa, Ce NPEU3YUCIABAT B €BPO IO
0oOMEHHHA KypcC Ha JlaTaTa Ha chCTaBsiHE Ha OamaHca. [Ipuxoaure u pa3xoanTe ce Mpeu3dUCIsBaT
0 Kypca Ha JlaTaTa Ha oc4eToBosBaHe. [IpeorieHkaTa Ha akTHBUTE W TACHBUTE B Uy’>KIECTPaHHA
BaJIyTa, BKIIOUYNTETHO OaJlaHCOBHU M 33/10aJIaHCOBH MHCTPYMEHTH, CE M3BBPILIBA BATYTA 110 BaIyTa.

1 TlompoGHo ommcanue Ha cyeroBojHara nonutuka Ha EIB ce cpabpxka B Pemenne EIIB/2010/21 ot 11 Hoemspu 2010 r., OB L 35,
9.2.2011 r., ctp. | (u3MeHEHO).
2 Ta3u noyuTHKA € B ChOTBETCTBHE C pasnopedure Ha wieH 26.4 ot Ycraa Ha ECLLB, koiiTo npeasuxiaa XapMOHU3UPAH MOAXOJ KbM

TIpaBUIaTa 38 OTYUTAHETO U JOKJIAABAHETO HA OIIEPAIIUUTE, OCBINCCTBIBAHU OT EBpOCl/lCTCMaTa.
ELIB
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HpeoueHKaTa IO Mma3apHa €Ha Ha aKTUBU U MMAaCUBU, ACHOMUHHWPAHU B 1YXKXACCTPAHHA BallyTa, CC
U3BBpLIBA OTACIIHO OT BaJlyTHATa MPCOLICHKA.

35maToTo ce olieHsBa MO Ma3apHara IieHa B Kpas Ha roauHara. He ce mpaBu pasrpaHuueHne MexIy
pa3NUKUTE B LIEHOBaTa M BaJlyTHAaTa IMPEOIIeHKa Ha 371aTOTo. BMecTo TOBa ce 0CHeTOBOJsIBA
OLICHKA Ha 3JIaTOTO Ha 0a3a LieHaTa Ha TPOIYHIMA B €BPO, KOATO 3a FOAMHATA, IPUKIIIOYBAILA HA
31 mexemBpu 2013 r., ce m3uncnaBa cropen oOMEHHHS Kypc Ha €BpOTO KbM IIATCKHS J0Jap Ha
31 mexemBpu 2013 .

Crrermmamanre npaBa Ha THpax (CIIT) mpemcraBnsBaT KOIIHHIIA OT BalyTH. 3a Ja ce HAINPaBH
npeonenka Ha HanumuHocTUTe Ha ELIB ot CIIT, ctoiinocTtTa Ha CIIT e u3dncneHa kaTo npeTerjieHa
cyMa Ha OOMEHHHTE KypcOBE Ha YETHPH OCHOBHM BaJyTH (LIATCKH J0JIap, €BPO, SITMOHCKA HeHa U
OpuTaHcka Jupa) cupsiMo eBpoTo Ha 31 nexkemBpu 2013 T.

LEHHU KHUMA

Tepryemure 1eHHH KHWKa (pa3nuM4HU OT KIACH(PUIMPAHUTE KAaTO TMPHUTEKABAHU 10 TMAIEK)
W JIpyrd MOJOOHM aKTHBHM CE€ OLEHABAT WM IO CPEAHHU Ia3apHHU IICHW, WM B3 OCHOBA Ha
CHOTBETHATa KPHBA Ha JOXOIHOCT Ha JjaTaTa Ha M3TOTBSIHE Ha OalaHca, [IEHHA KHHUTa 110 IIEHHA
KHHTA. 3a ToJMHAaTa, mpukiIrouBama Ha 31 gexemBpu 2013 T., ce M3MON3BAT CPEAHUTE Ta3apHU
uenu ot 30 gexemBpu 2013 r.

TLpreMI/I IOCHHU KHHXa, Knacn(bnunpaﬂn KaTO NpUTEKABAaHU N0 MaACK, U HCJIMKBUAHU aKIIUU CC
OLICHsABAT I10 IICHA Ha HpHZ[OﬁI/IBaHC, noJJICKalia Ha O6€3HeHKa.

NMPU3HABAHE HA MPUXOAUNTE

[puxoanTe u pasxoJuTe Ce MPU3HABAT 3a MEpPHOa, B KOWTO ca BBh3HHUKHaNW.® Peanusmpanure
nedanou u 3ary0u, Ipou3THYAIIH OT IMpoJak0aTa Ha UyKJeCcTpaHHa BalyTa, 371aTo U [ICHHH KHIDKA,
ce BKJIIOYBAT B OTYETa 3a NMPUXOIMUTE M pasxoxure. TakuBa peanusupaHu nedaadu u 3aryOu ce
W34YHUCIIABAT Bb3 OCHOBA HA CPE/IHATA LIEHA HA ChbOTBETHHS aKTHUB.

Hepeanusupanute nedanbu He ce NMpU3HABAT 32 MPUXOJ, a C€ MPEXBBPIAT HPSKO MO0 CMETKa 3a
TIPEOLICHKA.

Hepeanusupanute 3arydm ce oTpas3siBaT B OTYETa 33 NPUXOJIUTE M PasxXxoJIUTe, ako B Kpas Ha
TOJIHATA MPEBUIIIABAT MPEIXOJHU MEYaJOU OT MPEOIeHKa, 3allMCaHd B ChOTBETHATA CMETKA 3a
npeolieHka. TakuBa Hepeaau3UpaHu 3aryOu OT KaKBHTO M Jla € IIEHHU KHIXa, BaJyTa WU 3J1aTO
HE ce HeTUpaT C Hepealn3upaHara revaiba oT APYry LEHHU KHIDKA, BalyTa Wi 371ato. B ciyuaii
Ha TakaBa Hepealu3HpaHa 3ary0a Mo KOSTO U Jia € MO3UIM, BKIIOYEHA B OTYETa 3a MPUXOJUTE U
pa3xoauTe, HeHaTa CpeHa I[eHa Ha IpuA00NBaHe ce HaMallsiBa 10 OOMEHHUS Kypc HJIU [Ta3apHaTa
LieHa B Kpas Ha roauHara. HepeanusupaHure 3aryOu 1o JUXBEHHU CyaroBe, BKIIOUEHU B Kpas Ha
TOJMHATA B OTUETA 33 IPUXOANTE U PA3XOIUTE, CE€ aMOPTH3HPAT IIPe3 CICABAIINTE TOJUHH.

3aryburte oT 00€3IeHKa ce BKIIOYBAT B OTYETA 3a IPUXOANTE U Pa3XOJUTE U HE Ce OTIICBAT Ipe3
ClleBalllUTe TOJMHH, OCBEH aKO OOe3leHKAaTa HaMaliee ¥ HaMaJICHHETO MOXE JIa Ce CBBPIKE C
Ha0Ir01a6MO CHOUTHE, HACTHIMIIO CJIe]l ITbPBOHAYAIIHOTO OTYMNTAHE HA 00E3IeHKATA.

3 3a aAMHUHHCTPaTHBHU HAUHCIICHUS U TIPOBH3UHM Ce MpHiIara MUHIMaeH mpar ot 100 000 epo.
ELID
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HpeMI/II/ITe U OTCTBIKUTEC, TMPOU3THYAIIA OT 3aKyINeHUW 1EHHU KHUIKA, BKIIOYHUTCIIHO
KJ'IaCI/I(i)I/IHI/IpaHI/ITe KaTO MPUTEI)KABAHU 0 MaJCK, CC U3UUCIIABAT U C€ MPEACTABAT KATO 4aCT OT
MPpUXOJUTE OT JIMXBU U CC aMOPTU3UPAT MPE3 OCTATbYHNA CPOK Ha ICHHUTE KHUXKA.

OBPATHU CAENKN

OO6patHuTe TpaHCakmMu ca omepanuu, npu komro EIlb kymyBa wmnm mpomaBa aKTHBH II0
CTIOpa3yMeHHMs 3a 00paTHO M3KYIyBaHe (PEIO CACNKH) WM W3BBPIIBA KPEAUTHH ONEPAIIMN CPEILY
o0e3redeHue.

IIpu pemno caenkure HEHHUTE KHUXKA CE MPOJIABAT CPELLy MAPUUHH CPEACTBA, KAaTO ChILEBPEMEHHO
Ce CKJIF0OYBA CIOpa3yMEHHE 32 OOpaTHOTO UM HM3KYIyBaHE OT KOHTparcHTa IO JOTOBOPEHA IeHa
Ha ompeneneHa Obaemia nara. Cropa3yMeHHSATa 3a OOpaTHO H3KYITyBaHE CE OTYUTAT KaTo
00e3MeUeH! ICTIO3UTH B MACUBUTE Ha OanaHca. [[eHHHUTE KHIDKA, IPOaIcHH B PE3YJITAT Ha TAKOBA
criopa3yMeHue, octaBar B 0ananca Ha ELIB.

IIpu oOpaTHHTE pEmo COCIKH LIEHHHTE KHUXa CE KYIyBaT Cpelly MapuYHH CPEICTBa, KaTo
CBIIEBPEMEHHO C€ CKIIYBAa CIIOpa3yMEHHE 3a OOpaTHAaTa MM MpoJak0a Ha KOHTpAarcHTa II0
JIOTOBOpEHa IIeHa Ha ompenerneHa Opaema nara. OOpaTHHTE pero CHETKH Ce OTpa3sBaT Karo
o0e3redyeHd KPeUTH B aKTHBHUTE Ha OaaHca, HO HE Ce BKJIIOYBAT B MOPTQEiiia OT IEeHHH KHUXKA
na EIIB.

OO0paTHHTE TpaHCAKIHHU (BKIFOUUTEIHO TPAHCAKITUY 110 3a¢MaHe Ha [IECHHH KHIXKA), OCHIICCTBCHH
[0 aBTOMATH3WpaHaTa IporpaMa 3a 3acMaHe Ha IICHHW KHMXKa, Ce OTpa3sBar B OamaHca caMo
KOTraTo O0E3MEeYeHHEeTo ce MpeaocTaBs moj ¢opMaTa Ha MAPUYHH CpelcTBa mo cMetrka Ha ELIb.
IIpe3 2013 r. EIIb He ¢ monmyuyaBajia MapuuHU CPEICTBA KaTO 00E3MECUYCHNE BB BPB3Ka C TAaKUBA
TPaHCAKIUH.

3AIBANIAHCOBU WHCTPYMEHTH

BanyTHHTe MHCTPYMEHTH, a MMEHHO BalyTHH (OpYbpOHM TpaHCakiuu, (GOpybpa 4acTTa Ha
BAIYTHHU CyalioBe U JPYTH BaTyTHH HHCTPYMEHTH, CBbP3aHU C OOMSIHATA Ha €IHa BalyTa B Apyra
Ha ompezereHa Oblena AaTa, ce BKIIOYBAT B HETHATAa BaJyTHA IO3MLMS C LeJl M3YHCIISBAHE HA
BaJIyTHHUTE TICYAJION U 3aryOu.

JInxBeHurte HWHCTPYMCEHTHU C€ MPCOLUCHABAT MHCTPYMCHT 11O MHCTPYMCHT. E)KGHHGBHI/ITG IMpoOMEHU
B MapiKOBETC Ha OTKJIOHCHHWE Ha OTBOPCHUTC JIMXBCHU (I)IO‘H)pCHI/I JOTOBOpU CE€ 3aluncBaT B
OTYETa 3a NPUXOJAUTE U Pa3XOJUTE. OHeHHBaHeTO Ha Q)OpprHHI/ITe TpaHCAKIUU C ICHHU KHHKa
1 JIMXBCHU CyalloB€ C€ U3BBPIIBA Bb3 OCHOBA Ha O6H_IOHpI/leTI/l MCTOAM 3a OLCHKA C U3IIOJI3BAaHC Ha
Ha6mo;[aeM1/1 nazapHu HE€HU U KypPCOBEC U JTUCKOHTOBU (baKTOpI/I OT JaTaTa Ha IUIallaHE O0 gaTara
Ha OIICHKara.

CbbUTHA, HACTBIWAW CNEL DATATA HA BANAHCA

CTOMHOCTTAa Ha aKTUBHMTE W IIaCUBHUTE CE Kopurvpa 3a CL6I/ITI/I$I, HaCTBIIWIIM MEXKIY OdaraTa Ha
TOAUIITHUA OajaHc u JgaTraTra, Ha KOATO W3IBIHUTEIHUAST CHBET pa3peiaaBa NpeACTAaBIHETO Ha
TOAUIIHUA OTYCT Ha EHB 3a 01106peHHe oT YHpaBI/ITeJ'IHI/IH CBbBCT, AKO KbM JlaTaTa Ha Oajanca
TaKuBa CHOUTHUS Ce 0Tpa3daBaT CbUICCTBCHO BbPXY CHbCTOAHUECTO HA AKTUBUTC U ITACUBUTE.
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Baxxun C’L6I/ITI/IH, HaCTBIIWIIM CJICH OaTraTa Ha 6ancha, KOUTO HE C€ 0TPa3s4aBaT BbPXY CbCTOAHUECTO
Ha aKTUBUTC U ITIAaCUBUTC KBbM JlaTaTa Ha 6ancha, ce MoCoYBaT B OCIIEIKKHUTE.

CANQIA B PAMKWTE HA ECLIG/EBPOCUCTEMATA

Cannmata B pamkure Ha ECLID BB3HHMKBAT OCHOBHO B pe3yiTaT OT NPE3rPaHUYHH IIAIaHUA
B EC, xouto ce m3BBpIIBAT B €BPO B pe3epBHU HapH. B roisiMaTta cu 9acT Te3W TpaHCAKIHU ca
WHUIAAPAHU OT CyOEKTH Ha YAaCTHOTO MPaBo (T.€. KPEAUTHH HHCTUTYINH, TPEINPHUATHS U YaCTHI
mmma). TeXHuAT ceThIMeHT ce n3pbpmBa upe3 TARGET2 — TpanceBporeiickara aBTOMaTH3NpaHa
cucteMa 3a OpyTeH CETHIMEHT Ha eKCIIPECHH IIPEBOIH B PEATHO BpeMe — U OPaKAAT ABYCTPAHHH
caga o cmetkute B TARGET? Ha uentpamau 6anku or EC. TakuBa NnByCTpaHHHU caifa ce
HeTUpar U clie]] ToBa ce npexBbpisaT exeaneBHo Ha EIIb, taka ye Bcska HIIb ocraBa ¢ eana
JIByCTpaHHa HeTHa no3uuius equHcTBeHo kbM ELIB. B cuetoBognute knuru Ha ELIb Ta3u no3zunus
MPEJCTaBIsABA HETHO B3CMaHE WM 3aJb/DKkeHHEe Ha Beska HIIB kbM ocranamute OaHKH OT
ECHBb. Cannara B pamkute Ha EBpocucremara na HIIb ot eBpo3onara keM ELlB, Bb3HUKBaIIN
BBB BpB3Kka ¢ TARGET?2, xakTo U APYTH cajjia B paMkuTe Ha EBpocucremara, 1eHOMUHHPAHH B
eBpo (Hamp. MeXIUHHO pasnpejeleHue Ha nedanbata mexay HIIB) ce orpassmar B OamaHca Ha
EILIb kato equHCTBEHA HETHA MO3HMIMS [T0 AKTHBHUTE WJIM MACHBHUTE U CE OIOBECTSABAT B MTOKA3aTeN
lpyeu 63emanusn 6 pamxume Ha Espocucmemama (nemo) Wnm [pyeu 3a0viadxceHus 8 pamkume
na Eepocucmemama (nemo). Canna B pamkute Ha ECID mo cmetku rHa HIIb u3BBH eBpo3oHaTa
keM ELIB, mpoustiyamu ot yuacteto uM B TARGET2*, ca npencraBeHu B 3a0vbadiceHus KoM
Hepe3udeHmU Ha e8PO30HAMd, OeHOMUHUPAHU 8 e6PO.

Canna B pamkute Ha EBpocucreMara, mponu3THYAIIM OT PA3MPEACITHETO HA eBPOOAHKHOTH B Hes,
ce BKJIIOYBAT KaTO €IMHCTBEH HETECH aKTHB B IOKa3aTels Bzemanus, c8bp3anu ¢ pasnpedensanemo
Ha espobanxknomu 8 pamxume Ha Espocucmemama (BWx banknomu 6 o6paujenue B 0€IEKKHUTE 110
CYETOBO/IHATA TIOJTUTHKA).

Canna B pamkute Ha EBpocucTemMara, mpon3THYAIIM OT IPEXBBPITHETO HA UYKIECTPAHHHU PE3CPBHU
aktuBu kbM ELIb ot HIIB, kouto ce npuchenunsBatr kbM EBpocucremara, ca J€HOMHUHUPAHHU B
€BpO U Ce TIPEICTABAT B IOKa3aTeNs 3a0wbadceHus], eKGUBAIeHMHY HA NpexgvpiaHe HA 6aNYMHU
pesepsu.

OTYUTAHE HA ABATOTPAWHYU AKTUBH

I[LHFOTpaﬁHHTe AKTHUBH, BKIIIOYUTCITHO HEMATCPHUAJIHUTE aKTUBU, HO 0e3 3eMsTa U MMPpOU3BCACHUATA
Ha U3KYCTBOTO C€ OIICHABAT IIO IICHA Ha HpI/I,HO6I/IBaHe MHHYC aMOpTU3anusTa. AMOpTI/ISaHI/IHTa
ce W3YKCIABA Ha JMHEHHa 0a3a 3a OuaKBaHMS IOJIE3CH JKUBOT Ha aKTHBa, KaToO C€ 3all04H€ OT
TPUMECEUYHUCLTO, CJIC KAaTO TOU € cTaHaj JOCThIEH 3a u3noi3BaHe. [lone3HusT KHUBOT, KOUNTO ce
npujiara KbM OCHOBHUTEC KJIACOBE aKTHUBH, €, KaKTO CJICABA:

KoMmiotpy, cboTBETHO Xapayep u codTyep, 1 MOTOPHH IIPEBO3HH CPEACTBA 4 ronuHu
TexHu4uecko 000pyIBaHe 4 win 10 roausu
O03aBex/1aHe U MHCTAJIALMU B CIPAUTE 10 rogunu

Hepnomﬁ Ha aMopTu3anyd 110 OTHOIIECHHE Ha KallMTAJIU3WUPAHUTE pasxogu 3a OCHOBHHU
PEMOHTH, CBBbP3aHU CHC CCTAIIHUTE CTpaau IOA HACM, KbACTO CC IMOMCIIaBa EHB, € KOpUTHpaH
Taka, 4€ Ja 6T>,Z[aT B3CTHU MNPEABUJ BCAKAKBU C’B6I/ITI/I$I, KOUTO BJIMAAT BbPXY OYAKBAHHA ITOJIC3CH

4 KsM 31 nexemspu 2013 r. HIIb u3BbH eBpo3oHata, kouto ydactsat B TARGET2, ca: benrapcka HaponHa 6auka, Danmarks Nationalbank,
Latvijas Banka, Lietuvos bankas, Narodowy Bank Polski v Banca Nationald a Romaniei.
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JKMBOT Ha 3aCETHaTHs aKTHB. 3eMsTa M NPOM3BEAEHHATA HAa N3KyCTBOTO CE OLEHSABAT MO IIeHa Ha
npuoOuBaHe.

Jbarotpaitau akTiBH Ha ctoiHoCT o 10 000 eBpo ce OTIMUCBAT B TOAMHATA Ha IPHI00OUBAHE.

JbnroTpaifHu akTHBH, KOUTO OTrOBapsAT Ha KPUTCPHUHUTE 3a KaNWTAIM3MPAHE, HO ca BCE OIIE B
MIPOIIEC Ha CTPOHUTENICTBO MIIM Pa3pabOTBaHe, Ce OTYUTAT B MOKa3aTens He3asvpuieno Kanumaito
cmpoumencmeo. CBBpP3aHUTE C TOBA Pa3XOAM CE TMPEXBBPISAT KbM CBOTBETHUTE MOKA3aTEIH
3a IBATOTPAalHM aKTHBM, KOTaTO aKTUBUTE CTaHAT JOCTBIHM 3a mois3BaHe. lllo ce oTHacs mo
amoprH3anusaTa Ha HoBata crpaga Ha EIIb, pa3sxomure ce mpuuucisBaT KbM CHOTBETHUTE
KOMITOHEHTH Ha aKTHBH, YHAATO aMOPTU3AIMS IIIe CE U3BHPIIBA BH3 OCHOBA HA OIICHKA HA TOJIC3HUS
JKMBOT Ha aKTHBUTE.

NEHCUOHHU NPOTPAMI HA ELIB, APYTW KOMNEHCALNW CAER MEHCUOHWUPAHE W AAPYTU ABATOCPOYHU
KOMMEHCALINN

ELIb moaabpxka 3a CBOUTE CIYXUTEJIM U 32 WICHOBeTe Ha V3MbIHUTENHHUS ChBET NEHCUOHHU
porpamu ¢ ae(uHUpPaAHU TOXOIH.

[lencmonnara mporpamMa 3a CIyXHTEIHTe ce (PUHAHCHpa C aKTHBH, ChXpaHSBaHH BHB (OHJ 3a
IBITOCPOYHN KOMIICHCAIIMA Ha CIYXHUTEIHTE. 3aTbJDKUTEIIHUTE BHOCKH OT cTpaHa Ha EIlb
¥ Ha CIYXXHTEIHUTE ca ChOTBeTHO 18% m 6% OT OCHOBHATA 3ariaTa W ce OTpa3sBaT B CTHI0A Ha
JNe(pUHUPAHUTE TOXOIU B ICHCHOHHATA mporpama. CIy)KUTEIUTE MOTaT Jja MPaBsT TOMBIHATCITHI
JIOOPOBOJTHH BHOCKH B CTHI0 HA Ie(MHUPAHN BHOCKH, KOUTO MOXKE JIa C€ M3II0JI3Ba 32 OCUTYPsBaHE
Ha JIOIBIHUTEHN KOoMITeHcaun.’ Te3u JOMbIHUTETHN KOMIICHCAIIUHU CE OMPEIEsISIT OT pa3Mepa Ha
JIOOPOBOJTHUTE BHOCKH 3aCJTHO C BB3BPBIIAEMOCTTa OT HHBECTUPAHETO UM.

Hanurie ca ¢puHaHCOBO HEOOE3MEUCHHU CITOPa3yMEHUs 3a KOMIICHCAIIMH CJIe] ICHCHOHUPAHE U APYTH
J'BJITOCPOYHU KOMITEHCAITMH 3a WwieHoBeTe Ha M3mbiaautenHus cpBeT Ha Ellb. 3a cmyxurenure ca
Hanuie (UHAHCOBO HEOOE3MEYEeHH CHOPa3yMEHHs 3a Pa3jIMYHU OT MEHCUU KOMIICHCALUH ClIe]
TIEHCHOHHPAHE U IPYTH ABITOCPOIHH KOMIICHCAIIHH.

PeBusupana cyetoBojHa NonUTHKa

Jo 2013 r. EIIb npunarame Taka HapedeHHs MeTox Ha ,,10% kopuaop® mpu mpH3HABAaHETO Ha
AKTIOCPCKH TeYanOn M 3aryO0M 10 KOMIICHCAIIMMTE CJe]] NMEHCHOHHMpaHe, KaKTO NpeABMKIalle
MeXAyHapoaHUsT cueroBopeH crangapt (MCC) 19 ,,Jloxonu Ha Haetn ymna“. ChIIacHO TO3M
METO/l HETHHUTE HATPyNaHW HENPU3HATH AaKTIOEPCKM IedaOn M 3ary0M 110 KOMIICHCAIWH,
U3IUTAIIAHU Ccle]] IEHCHOHMUpaHe, KOUTO ca mo-rojgemu ot: a) 10% oT HacTosmara CTOMHOCT Ha
3aIBJDKCHUETO 10 aeduHupanu n1oxoau, u 0) 10% oT crpaBeyinBaTa CTOMHOCT Ha aKTUBUTE I10
MIEHCHOHHATA IPOrpaMa, IbpKaHH CPely 3aJbJDKEHUETO 0 AeUHUPAaHU JOXOIH, C€ aMOPTH3HpaT
Ipe3 OdYaKBaHaTa CpEelHA MPONBDKHTEIHOCT HA OCTaBaIlMs TPYIOB CTaX HA YYacTBAIIUTE
ciryxkurenu. OCBEH TOBa BB3BPBIIAEMOCTTa OT aKTHBUTE IO NEHCHOHHATA IIPOrpama, Ibp)KaHH
Cpelly 3aIb/DKEHHETO MO Je(uHMpaHM DOXOIH, KOSTO CE 3alMCBa B OTYETA 3a NPHUXOAUTE H
Pa3xoauTe, Ce N3UNCIIABA Bb3 OCHOBA HA OYaKBaHATA BB3BPBIIAEMOCT.

5 Cpe}lCTBaTa, HaTpylaHu OT CIIY)KUTCIUTE IMOCPEACTBOM }I[OG])OBOJ'IH" BHOCKH, MOrar Ja C€ M3I0J3BaT NpPH IEHCHOHHUPAHETO 3a
OCUT'YPSIBAHE HA NOMBJIHUTEIIHA IIEHCUSA. OT TO31 MOMEHT HATATHK Ta3u MEHCHS Ce BKIIOYBA B 3abJDKCHUETO 3a I[e(i)I/IHl/lpaHl/[ J0X01u.
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Cnen npepabotBanero Ha MCC 19 Bede He € BR3MOXKHO JIa Ce Mpuiara MeToIbT Ha ,,10% kopumop*.
Ero 3amo npe3 2013 r. ELIB B3¢ crieHUTE PEIICHHS: a) MPEH3YHCICHHETO® HA HETHOTO 33Ib/DKCHHE
1o aehUHUPaHHU JIOXOIH, OTHACSIIO CE O KOMIIEHCAIMU CJieJ] IEHCUOHMpAHe, e ce NpH3HaBa B
HeroBara ISUIOCT U 1Ie ce 3anucBa B OanaHca B nokasarenss Cuemku 3a npeoyenka; 0) TMXBUTE OT
aKTHUBHTE 1O MEHCHOHHATA IporpamMa Ie ce M3YMCIISBAT upe3 MpHjiaraHe Ha JUCKOHTOB IMPOLCHT.
Taxa Henmpu3HABaHHUTE MPEIN AKTIOEPCKH 3aryOu B pa3smep Ha 146 603 113 eBpo xbM 31 nexemBpH
2012 r. Beue ce BKmOYBAT B Oanmanca B mokazarenss Cuemxu 3a npeoyenxa. Te3nu mpomeHu 0sxa
TIPIIOXKEHH C 00paTHO JEUCTBHE W CHOTBETHUTE CTOWHOCTH 32 2012 T. ca KOPUTHPaHU KaKTO CIIe/IBA!

ITy6nukyBano Kopexmus Ipensunciena
npe3 2012 r. €BpO CTOIHOCT
€BpO €BpO
AKTHBH
Jlpyru akTuBH — Ipyru 1423 836 885 6479 000 1430315 885
Benyko kopekuun 6479 000
MacuBn
JIpyT¥ IaCHBH — APYTH 781 819 158 146 603 113 928422271
CMeTKH 3a MPEoLeHKa 23 472 041 296 (137100 113) 23334 941 183
Ievan6a 3a ronunara 998 030 635 (3 024 000) 995 006 635
Benuko Kopeknuu 6479 000

OTueThT 3a NPUXOJNTE U PA3XOAUTE € ChOTBETHO KOPUTHPAH, TAKA Y€ Jia OTPa3H a) MPUIIaraHeTo
Ha JIMCKOHTOB MPOIEHT MPU W3YUCIIABAHETO HA JIMXBATA MO0 aKTUBHUTE MO MEHCHOHHATA TIPOrpama,
IBbpKaHU CpeIly 3aJbDKCHHETO MO Ae(UHUpAHHW TOXOOW, W 0) NMPHU3HABAHETO B IMOKA3aTemsd
Cmemxu 3a npeoyenka Ha OHE3W aKTIOCPCKU IeUYalION U 3aryOH, KbM KOWUTO IPEIH CE € IPUIIaraio
amoptu3upane. Husxojsimara KOpeKIus B OT4YETa 3a MPUXOIWTE M Pa3XoJuTe 3a (DUHAHCOBUTE
roguau 10 2012 1. B pasmep Ha 6 479 000 eBpo e mpencraBeHa B Jpyeu akmusu, a neyaudara 3a
roauHara, npukitouBamnia Ha 31 gekemspu 2012 1., € kopurupana Hagoay ¢ 3 024 000 espo’.

CBbBKyIMHATa KOPEKIIMS Ha OTYETa 3a IPUXOJIUTE U pazxoauTte B pazmep Ha 9 503 000 eBpo 3aeqHO C
MIPU3HABAHETO Ha aKTIOEPCKH 3aryon B pasmep Ha 146 603 113 eBpo Boan 10 HETHO HAMaJICHHE OT
137 100 113 eBpo B cMETKUTE 3a PEOIICHKA.

YIpaBUTENHUSAT CHBET B3€ pELICHHE Jja KOMIIEHCHUpa ChBKYIIHATa KopeKuus B pazmep Ha 9 503 000
€BpO, KaTo HamMalu cymara 3a pasnpeaeneHue mexay HLIb ot orderenara mpe3 2013 r. HeTHa
neganoa.

VYBenuueHueTo B Jlpyeu 3advidcenuss M HaManeHUeTo B CmemKu 3a npeoyeHka OTpa3sBaT
HETPU3HATHTE MPEAN aKTIOEPCKH 3aryOl M CHBKYIIHOTO MPEM3UYHCICHUE Ha HETHOTO 33BJKEHUE
1o ie(MHUPAHH JOXOH CHOTBETHO KbM 31 nexemBpu 2012 1.

ITo HOBHTE TIpaBUIIa Ce M3MON3BAT CIETHUTE TEPMUHH, TpoU3THYAIH OT npepadorenus MCC 19:

HeTHo 3apb/keHne no feduHUpaHn KOX0AM

3aapIKeHNETO, IPU3HATO B OaaHca B IOKa3aTels pyau 3a0vbadiceHuss BbB Bpb3Ka ¢ ICHCHOHHUTE
mporpamMu ¢ Ie(UHUpPAHH TOXOIH, MPEACTABIIBA HACTOSIIATA CTOMHOCT HA 3aIBJDKCHHUETO II0
IeUHUpaHd TOXOAW Ha JaraTa Ha OallaHca MuHyc CIIpaBeIIMBaTa CTOMHOCT Ha AKTUBUTE IO
IIEHCHOHHATA TIPOrpaMa, U3ITOJI3BaHH 3a (PHMHAHCHpAHE HAa TOBA 33aIbIDKCHUE.

6 Hogara TCPMHUHOJIOTHA € TTOSICHEHA I10-110JTY.
7 Ta3m KOpEKIHUs € OTpa3CHa B OTUETA 34 IPUXOAUTE U PA3XOAUTE B ITOKA3ATEIIA Paszxoou 3a nepcoxnana.
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PasmepbT Ha 3aIBDKCHHETO MO MEHCHOHHATA TporpaMa ¢ JehUHHUpPAHH TOXOIH CE W3YHCIIBA
€XET0/IHO OT HE3aBHCHMHM aKTIOE€PH, KaTo Ce M3MOJA3Ba METOBT Ha MPOTHO3HA YCIOBHA EMHHUIIA.
HacTosiara cCTORHOCT Ha 3aJBJDKCHUETO MO MCHCHOHHATA mporpama ¢ JaeUHUpaHH JTOXOIU Ce
W3YUCIISIBA, KATO C€ JAUCKOHTUPAT OYaKBAaHUTE OBJCHIN MapUuHU TOTOIM, W3IMOJ3BANKU JIMXBEH
MPOIICHT, KOWTO CE€ OMpeaess Bh3 OCHOBA Ha Ma3apHaTa JOXOIHOCT Ha jJaraTa Ha OajgaHca Ha
BHCOKOKA4YEeCTBEHH KOPIIOPATHBHU OOJUTaIlNH, IEHOMUHHPAHH B €BPO, KOUTO MMAaT MaTypHTET,
mo100eH Ha ICHCHOHHOTO 3aIBJKCHUE.

AKTIOEpCKHTE ITe4aJION M 3aryOu Morar Ja BB3HHKHAT OT HaJOXKEHH OT OIHTa KOPeKIHH (aKo
JEWCTBUTEITHUTE PE3yITATH Ca Pa3IMdHK OT HO-PaHO HAIPABEHNUTE aKTIOEPCKU JOMYCKaHUS) H OT
MIPOMEHH B CAMHUTE aKTIOEPCKH JIOITYCKAHMSI.

HeTtHa cToliHOCT Ha AeduHMpaHUTe BOXOAMU

Hernara croiiHocT Ha Z[e(l)I/IHI/IpaHI/ITe J0X0JU CC pasficiid Ha KOMIIOHCHTHU, KOUTO C€ OTpa3sBaT B
OTYETa 3a NPUXOAUTE U PA3XOAUTE, a MPCUSUUCIICHUATA 110 OTHOHICHHUE Ha KOMIICHCAIUUTE CJIE
TMEHCUOHUPAHE CE€ OTpa3sBaT B Oananca B nokasareist Cuemxu 3a npeoyenka.

Hernata cToifHOCT, OTHECEHA B OTYETa 33 MIPUXOJANTE U Pa3XOaUTe, BKIIOYBA!
a) pa3xoauTe 3a TEKYIo 00CITy>KBaHEe Ha BH3HUKBAIIHN TIP3 TOAWHATA Ae(PUHUPAHU TOXOIH;

6) HCTHATa JIMXBa I10 HCTHOTO 3aABbJIDKCHHUEC I10 I[C(bI/IHI/IpaHI/I JA0X0JH CIiopea TMCKOHTOBUS JIMXBCH
MPOUCHT,; U

B) MOPEU3YUCIICHUATA TO OTHOLICHUC HA APYTU ABJITOCPOUYHU KOMIICHCAIUU B TAXHATa LUAJIOCT.

Mpensuncnenna no HeTHOTO 3apbikeHue Mo fedUHUPAHN [OXOAM
Te BxIIOYBAT CJIETHOTO:

a) aKTIOEPCKH MeJaIOu U 3aryOu Mo 3aJbJDKEHUETO 10 Ie(UHUPAHN JOXOIH;

0) ¢akTHUecKkaTa BB3BPHIIAEMOCT HAa aKTHBHUTE II0 IEHCHOHHATA IMporpama ¢ HM3KIIOYCHHE Ha
CpelcTBara, BKIIOYCHH B HETHATA JINXBA 110 HETHOTO 33IBJDKCHUE 10 NeDUHUPAHU JOXOIH; 1

B) BCsKa MpOMAHA B C(I)CKTa Ha TaBaH Ha AKTUBUTC, C U3KIIOYUCHHUC Ha CPCACTBATA, BKIIOYCHU B
HCTHAaTa JIMXBA I10 HCTHOTO 3aBbJIXDKCHUC I10 ﬂe(l)I/IHI/IpaHI/I J0XO0OHu.

Pa3Mep’bT UM C€ OLCHABA €KEroJJHO OT HC3aBUCHUMHU aKTIOCPU, 3a Aa C€ OonpeAcjii CbOTBETHOTO
3a1BbJI2KCHUC BBB q)HHaHCOBI/ITe OTUYCTH.

BAHKHOTH B OBPALLEHUE

EIIb u HIIB ot eBpo3oHaTa, KOUTO 3aeIHO 00pa3yBaT EBpocucTemara, eMUTHPAT €BpOOAHKHOTH.S
OO0mraTta CTOMHOCT HAa €BpOOAHKHOTHTE B OOpaIlleHHE ce pa3mpeneiisi MeXIy HEeHTPAITHUTE OaHKH
ot EBpocuctemara B mocieqausi paboTeH JEH Ha BCEKHM MECEIl B ChOTBETCTBHE C AITOPUTHMA 32
pasnpezensiae Ha OaHKHOTHTE.

8  Pemenne EIIB/2010/29 ot 13 nexemspu 2010 r. 0THOCHO eMHTHpPaHETO Ha eBpoOaHKHOTH (Tpepaboteno), OB L 35, 9.2.2011 r., cTp. 26, n3MeHeHo.
9 Anecopumwm 3a pasnpedensine Ha GankHomume O3Ha4aBa IPOLEHTHTE, KOMTO CE€ MOJTy4yaBaT, KaTo ce B3eme npeasuj aensT Ha ELB B
ofImara eMHUCHs Ha eBPOOAHKHOTH M €€ IIPUIIOKHU arOPUTHMBT 3a 3alIMCBaHe Ha KamuTana crpsmo aena Ha HIB B Ta3u o6ma emucus.
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Ha EIIB e pa3npeneneH asu1 ot 8% 0T o0maTta CTOHHOCT Ha eBpOOAHKHOTUTE B OOpalleHue, KOMTO
¢ OTNOBECTCH B MACHBHUTE Ha OajlaHca B TMokaszatens bawxknomu 6 obpawenue. Jenwt Ha EIIB B
obIara eMUCHs Ha eBpOOAHKHOTH € 00e3neueH ¢ B3emanus or HIIB. Te3u muxBoHOCHHU B3eMaHus '
ca BKJIIOYCHM B MOACTaTHs B3emanusa 6 pamkume Ha Eepocucmemama:ézemanusi b8 6pwb3ka c
pasnpeodensinemo Ha eepooanknomu 8 pamxume Ha Eepocucmemama (Bux Canda 6 pamkume Ha
ECIF/Eeépocucmemama B OSIICKKHUTE 10 CUCTOBOAHATA IMOJIMTHKA). [[pUXOANUTE OT JIMXBH I10 TE3U
B3eMaHHUsS C€ BKJIIOYBAT B OTYETa 3a MPHUXOIUTE W Pa3XxoAuTe B MoKazarens [lpuxoou om auxsu,
npousmuyawu om pasnpeoeienuemo Ha espobankHomu 6 pamxkume Ha Eepocucmemama.

MEMAWHHO PASMPEAENEHWE HA MEYANIBATA

Hoxonbst Ha EIIb oT eBpoOaHKHOTH B OOpalieHue U JOXOABT, KOUTO Bh3HUKBA OT I[CHHH KHIDKA,
3aKyleHH TI0 Mporpamara 3a Ha3apuTe Ha IICHHU KHiKa, ¢ AbmkuM Ha HIIb oT eBpo3onara
npe3 (uHAHCOBaTa TOJMHA, 3a KOATO ¢ HayuciaeH. OCBEH ako YTPaBUTCITHHUAT ChBET HE PEIIU
npyro, EIlb pa3npenens To3u 10X0[ Npe3 siHyapu cieABauiaTa roJuHa o METoJa Ha MEXIUHHO
pasnpenenenne Ha mnedanbarta''. JIoXoObT ce pasmpenens H3IEUI0, OCBEH B CIIyYaWTe, KOraTo
HeTHata neyan6a Ha EL[b 3a roguHara e mo-manka oT J0X0/1a U OT €eBPOOAaHKHOTH B OOpaIleHue u
OT IIEHHU KHIKA, 3aKyIIEHH TI0 Iporpamara 3a na3apuTe Ha IICHHU KHIKA, ¥ € IPEAMET Ha pelIeHIe
Ha YTIPaBUTEIHUS CHBET 33 MPEXBBPIISHE KbM IPOBU3UUTE CPEITy BATyTEH, JUXBEH, KPEIUTCH 1
CBBp3aH C [IEHAaTa Ha 3JIATOTO PHUCK. YTIPaBUTETHHUAT CHBET MOXKE CHINO Taka /1a B3eME pEIICHHE
3a mpucnanaHe Ha pa3xoaute, HampaBeHHu oT ELIb BBB Bpb3ka ¢ eMHUTHPAHETO M JOCTABSIHETO Ha
€BpPOOAHKHOTH, OT I0X0/a OT €BPOOAHKHOTH B 00paIieHue.

APYTU BBIPOCH

Wwmaiikn npensun ponsra Ha EIIB kato neHrpanna Oanka, M3MBJIHUTENHHMAT CBHBET CUMTA,
4ye MyOJMKYBaHETO Ha OTYETa 3a MapUYHHUTE IOTOIM He OW NPEIOCTaBHJIO Ha YHUTATEIMTE Ha
(MHAHCOBMSI OTYET JIOIIBIIHUTENHA pesieBaHTHA HH(OopMausl.

B cproTBercTBUE ¢ unieH 27 ot YceraBa Ha ECIID 1 Bb3 0CHOBa Ha ITpenopbKa Ha Y IPaBUTEITHHAS ChBET
CseerpT Ha EC 0100psiBa HazHawaBaneTo Ha Ernst & Young GmbH Wirtschaftspriifungsgesellschaft
3a BpHIIEH oxuTop Ha ELIb 3a mepuox oT meT roauHu, KOWTO MPUKITIOYBA B Kpas Ha (HHAHCOBATa
2017 roauHa.

10 Pemenne EI5/2010/23 ot 25 HoemBpu 2010 roauHa OTHOCHO pa3NpeeNsaHeTO Ha MApUYHHUS JOXO Ha HALMOHAIHNTE LEHTPAITHN OaHKH
Ha JIbPKaBUTE WICHKH, YMATO NApU4Ha eJMHULA € eBPoTo (1pepaboreno), OB L 35,9.2.2011 r., ctp. 17, u3MeHeHo.

11 Pemenne EIB/2010/24 ot 25 HoemBpu 2010 r. OTHOCHO MEXAWHHOTO pasmpeneisHe Ha goxonaa Ha EBpomeiickara neHTpaiaHa OaHKa
OT eBPOOAHKHOTH B OOpallleHUE U OT IICHHH KHIKA, 3aKyIeHH 10 IIporpamMara 3a Iasapure Ha HeHHH KHuka (mpepaboreHo), OB L 6,
11.1.2011 r., cTp. 35, n3meHeHo.
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NMPUNOXEHUE KDM BAJTAHCA
I 3/1ATO M B3EMAHMUA B 3/1ATO

KoM 31 nekemBpu 2013 1. ELIB mputexasa 16 142 871 yuauuu'? yucro 3marto (copsimo 16 142 871
yHuuu npe3 2012 r.). IIpe3 2013 r. He ca W3BBPIIBAHHU TPAHCAKIMH ChC 37aTo. HamaneHuero Ha
PaBHOCTOMHOCTTA B €BpO Ha HajnuuHocTtute Ha EIlb OT 4KCTO 3/1aT0 ce ABJIKU Ha TOEBTUHSIBAHETO
Ha 31matoTo npe3 2013 r. (BUX Akmugu u nacusu 8 31amo u 4yicoecmpania 6airyma B OEIeKKUTe
0 CYETOBOJHATA TTOJIUTHKA U Ipiiokenue 15, Cuemxu 3a npeoyeHka).

2 B3EMAHUA OT PESUAEHTW W HEPESWAEHTI HA EBPO3OHATA, JEHOMUHWUPAHW B YYXKECTPAHHA BANYTA
2.1  B3EMAHKA OT MBO

To3u aktuB npexacraps HanuuHoctute Ha ELIb ot CIIT xbM 31 nexemBpu 2013 r. Toil Bp3HHKBA
B pe3yiTaT OT JBYIMOCOYHOTO cIopasymeHue ¢ MexayHaponuust BaayteH ¢oung (MB®D) 3a
nokynko-riponax6a Ha CIIT, ¢ xoero MB® e ymbiHOMOIIEH Aa OpraHu3upa MPOAaXOH H
nma m3BbpmBa mokynkud Ha CIIT cpemry eBpo ot mmero Ha ELIb B rpaHuiuTe Ha OIpencieHH
MUHMMAaJTHA ¥ MaKCHMAJlHM paBHUINA Ha HanugHOcTHTE. 3a cyetoBogum memu CIIT ce Tpetmpar
KaTo Yy)XIOeCTpaHHA BadyTa (BWDK AKmueu u nacugu 6 31amo U YyxcoecmpaHHa 6daiyma B
OCIIeKKUTE TI0 CICTOBOIHATA TIOJTUTHKA).

2.2 CANAA B BAHKA W WHBECTULMM B LEEHHW KHUMA, BbHIWHU KPEAUTI W APYTW BBHIIHW AKTUBU,
KAKTO 11 B3EMAHUA OT PESWAEHTU HA EBPO30HATA, JIEHOMUHUPAHW B YYMOECTPAHHA BANYTA

Te3n JABC CTaTUHW BKJIIOYBAT cCalila B Oanku u Kpe€auTu, ICHOMUHUPAHU B YYyXKJCCTpaHHA BajlyTa,
KaKTO 1 MHBCCTUIIUH B ICHHU KHUXKA, JCHOMHWHHUPAHU B IATCKU JOJIapU U ATIOHCKU HeHu.

Bsemanus om nepesudenmu na espozonama 2013 . 2012 . M3meneHne

€Bpo €BpO €BpO
Pasmiamarennu cMeTKu 939 722 501 1503 909 190 (564 186 689)
JIeno3uTy Ha MapHIHUS Ma3ap 1001 428 468 345932 462 655 496 006
OO6paTHH peno CIENKH 87 738 380 56 844 020 30 894 360
MHBecTUINY B IEHHHW KHIDKA 36 735 365 690 38 763 272 753 (2027907 063)
Benuko 38764 255039 40 669 958 425 (1905 703 386)
Bsemanus om pesudenmu Ha eépo3oHama 2013 r. 2012r. M3menenne

€BpO €BpO €BpO
Pasmiamarennu cMeTKA 4242 115 1189425 3052 690
Jleno3utu Ha mapuyYHUs nasap 1266 550 649 2 836 986 601 (1570 435 952)
Beuuko 1270 792 764 2838176 026 (1567383 262)

CragsT, otOens3an B Te3n cratum mpe3 2013 1., ce IBDKK TI1aBHO HAa IMTOCBTHHSABAHETO KaKTO HA
SMOHCKATA HeHa, Taka 1 Ha MIATCKHS JI0JIap CIIPSIMO €BPOTO.

12 Tosa croTBeTcTBa Ha 502,1 TOHA.
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Hernure BanytHu Hanmumuuoctd Ha ELB B matcku nonapu u sAmoHCKHU ienu'> kM 31 nexeMBpH
2013 r. ca, KakTo cleaBa:

2013 r. 2012r.

MJIH. BJIyTHH €IMHULI MJIH. BQJIyTHH €IHHULH

IlaTcku fomapu 45351 45 235
SInoHCKH HieHn 1051 062 1046 552

3 B3EMAHWA OT HEPE3UAEHTW HA EBPO30HATA, AEHOMUHUPAHU B EBPO

3.1 CANJA B BAHKW, UHBECTULMN B LIEHHW KHUKA W KPEQUTU

Kem 31 nmexemBpu 2013 r. Tasu craTsi ce ChCTOM OT B3€MaHE OT IICHTpajdHa OaHKa W3BBH
€BpO30HaTa BbB BPB3Ka ChC CIHOPa3yMEHHE 3a OIEpaluH 10 OOpaTHO M3KYIyBaHe, CKIIOYEHO C
EIlb. CeriacHo ToBa criopa3yMeHHE IIEHTpajiHaTa OaHKa U3BBH €BPO30HATAa MOXKE Ja 3aeMa eBpO
cpelly JOIMycTUMO o0e3reueHre ¢ el Aa MOAIIoMara BbTPEIIHUTE CH OTIePallHH 110 MPEJ0CTaBsHE
Ha JIUKBUAHOCT.

4 APYTU B3EMAHWA OT KPEAWUTHU WHCTUTYLUU B EBPO3OHATA, JEHOMUHWUPAHW B EBPO

KoM 31 gexemBpu 2013 1. Tazu cTaTus c€ CbCTOM OT pa3IUIAllaTEIHU CMETKU NPU PE3UIECHTH HA
€BpO30HAaTa.

5 LEHHU KHUMXA HA PESUZEHTI HA EBPO3OHATA, AEHOMUHUPAHU B EBPO

5.1  LUEHHW KHUMA, ADPXAHU 3A LIENUTE HA MAPUYHATA NMOAUTUKA

KoM 31 mekemBpu 2013 r. TO3M mMoKasaTes Ce ChCTOM OT IIEHHH KHIKA, mpumodutu ot ELb mo

JBETe NPOTpaMH 3a 3aKylyBaHe Ha 00e3Ie4eHH OOJHIalMy M II0 IporpaMara 3a Ia3apure Ha
LICHHH KHIKA.

2013 r. 2012 . H3menenne

€BpO €BpO €BpO

ITspBa mporpama 3a 3aKyIlyBaHe Ha 00€3TeUeHH OOIUTaluH 3710724 329 4426 521 354 (715797 025)
Bropa mporpama 3a 3aKymyBaHe Ha 00e3Te4eHH 00IHralyy 1459 074 444 1504 280 207 (45205 763)
IMporpama 3a mazapuTe Ha LEHHH KHIKA 12990 138 931 16 124 715 128 (3134576 197)
Beuuko 18 159 937 704 22 055516 689 (3 895 578 985)

ITokynkuTe MO IbpBaTa MporpaMa 3a 3aKylyBaHe Ha 00E3MCUYCHU OOJUTallii MPHUKII0YHXa 10
kpas Ha toHH 2010 r., a O BTOpaTa mporpaMa 3a 3aKylyBaHe Ha oOe3ledeHH OONuranuu — Ha

13 Te3n Hanmu4HOCTH OOXBAIIAT AKTUBU MHUHYC ITACUBH, ICHOMUHHPAHHU B ChOTBETHATA UY)KASCTPAHHA BayTa, KOUTO MOUIEKAT HA BATyTHA
npeoleHka. Te ca BKIIIOUCHU KbM I10KA3aTeINTe B3emanus om nepesudenmu na eepo3oHama, OeHOMUHUPAHU 6 YYHCOeCIPANHA 8aNymd,
Bsemanusi om pe3udeHmu HA e6pO30HAMA, OCHOMUHUPAHU 6 uydcdecmpanHa eéaryma, Hauucaenus u pasxoou 3a 6woewju nepuoou,
3advaoicenus KoM HepesudeHmu Ha espo3oHamd, OeHOMUHUPANY 8 Uydcoecmpanna éanyma, Pasnuxu om npeoyenxa na 3aobanancosu
uncmpymenmu (nacueu) v Havucnenus u npuxoou 3a 6v0ewu nepuodu, KaTo ce B3eMaT NPEABUA U TPAHCAKLHH 110 BAITYTHH CyaroBe
u GopybpaH, BKIIOYEHH B 3a10anaHCOBH IOKasaTenu. He ca BKIIOYGHM pealnsupaHuTe HedanOu oT (DMHAHCOBH HMHCTPYMEHTH,
JICHOMHHUPAHH B Yy’KIECTPaHHA BATyTa, ABIDKALIN CE HA IPEOLCHKH.
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31 oxromBpu 2012 r. [Iporpamara 3a ma3apuTe Ha LIEHHU KHIKA 3aBbpIId Ha 6 centemBpu 2012 r.
Hamanenuero no te3u nokasarenu npe3 2013 r. ce 1KY Ha U3ILIIALIAHE.

IlenHuTe KHMXKa, 3aKyleHU IO Mporpamara 3a Ma3apuTe Ha IIeHHH KHIDKA M IpOTrpaMuTe 3a
3aKylmyBaHe Ha oOe3nedeHH oOnuranuu, ce KiacuuIUpaT KaTo IPUTEKaBaHU [0 MaJAeK
U ce OLEHABAT Ha 0a3a aMOpTH3MpaHa L€Ha Ha INpUAOOMBaHE, MOMIEXalla Ha o0e3leHKa
(Bux [{ennu knuoca B 6ETIEKKUTE IO CUSTOBOHATA MTOJIUTHKA). | OIUIITHUTE TECTOBE 3a 00E3IeHKA
ce TIPOBEXJAT Bb3 OCHOBA HA HAJMYHATa MH(OpPMALUI U OLECHKATa HA BH3CTAHOBHMATa CTOHHOCT
B Kpas Ha TOJIWHATA. YTPABUTCIHHUAT CHBET MPELCHH, Y€ WACHTU(HIMPAHUTE MOKA3aTEIH 3a
o0e3IIeHKa He ca 3aceTrHalli OYaKBaHUTE ObIeIH mapuaHu notony, kouto ELIb ouakBa ma momyqm.
ETo 3amo npe3 2013 1. He ca perucTpupanu 3aryon ot 00e3LeHKa 0 Te3U KHIXKA.

YTpaBUTEIHUAT CHBET ITOJJIara peJJOBHO Ha OlleHKa (PMHAHCOBHUTE PHUCKOBE, CBBP3aHU C LIEHHUTE
KHIJKa, 'bPIKaHHM 110 ITporpamMara 3a na3apHire Ha EHHH KHIDKa U JIBETE ITPOTrpaMu 3a 3aKyIyBaHe
Ha 00e31eYeH: 00IUraluy.

6 B3EMAHUA B PAMKUTE HA EBPOCUCTEMATA

6.1  B3EMAHUA BbB BPH3KA C PASMPEAENAHETO HA EBPOBAHKHOTU B PAMKUTE HA EBPOCUCTEMATA

Ta3u crarus BkmouBa Bzemanus Ha EIIb or HUb ot eBpo3oHnaTa, cBbp3aHH C pa3npelestHETO
Ha eBpOOAaHKHOTH B paMkuTe Ha EBpocucremara (Bwx Bauxnomu 6 obpaujenue B OCIEKKUTE
10 cYeToBOJHATA NONKTHKA). OJMXBSIBAHETO Ha TE3W B3EMaHUS CE M3UHMCISIBA €XKEJHEBHO II0
TOCIIEHNS pa3IoaraeM rpejesieH JUXBEH NPOLEeHT, KOHTo EBpocucTemaTa mpuiara B TbproBeTe
IpU OCHOBHHUTE olepanuu 1o peduHaHcupane (Bwxk mnpunoxenue 24.2, Ilpuxoou om auxeu,
npousmuYawy om pasnpeoenenuemo Ha eepobankHomu 6 pamkume na Eepocucmemama).

7 APYTI AKTUBN

7.1 MATEPUANHU W HEMATEPUANHU ADATOTPAWHYU AKTUBH

Ha 31 nexemBpu 2013 1. Te3u akTHBH 00XBAIIAT CICAHUTE TTOKA3ATEIH:

VYBenuueHueTo B KaTeropusra Hesasvpuieno Kanumaino cmpoumencmeo ce JbIKU MOUYTU U3LSII0
Ha JIeHHOCTHTE, CBBp3aHu ¢ HoBaTa crpaja Ha EIlB, mpe3 2013 r.

2013 r. 2012 . W3menenue
€Bpo eBpo €BpO
Llena Ha npuoduBaHe
3eMmsi U crpaan 170 824 151 170 824 151 0
Kommrorpu (xapayep u codryep) 76 353 659 64 633 290 11 720 369
O6opyBaHe, 003aBexkIaHe, MHCTAIALNWH H MOTOPHH 13 818 952 13926 711 (107 759)
MIPEBO3HHU CPE/ICTBA
HesaBbpiiieHO KanmuTaIHO CTPOUTENICTBO 847217 209 529 636 881 317 580 328
Jlpyru JeirotpaiHu akTHBU 7751953 7 508 349 243 604
Ilena Ha npuoduBaHe, 06110 1115965 924 786 529 382 329 436 542

Harpynana amopTu3anus
3ems U crpann (86 542 592) (82 957 070) (3 585 522)
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2013 r. 2012 . U3menenne

€Bpo €Bpo €Bpo
Kommrorpu (xapayep u codryep) (45 004 046) (51 687 755) 6 683 709
O6opynBane, 003aBexIaHe, HHCTAIALUH H MOTOPHH (12 869 788) (13 274 149) 404 361
MIPEBO3HHU CPEACTBA

Jlpyru JenrotpaiHu akTHBU (373 708) (135 576) (238 132)
Harpynana amopTu3anusi, 06110 (144 790 134) (148 054 550) 3264 416
Herna 6anancoBa cToiiHoCT 971 175790 638 474 832 332700 958

Hernoro yBenmuenne Ha meHata Ha NpHIOOWBaHEe Ha OOEKTHUTE B Kareropusta Komniompu
(xapoyep u cogmyep) otpazsa mokynku mpe3 2013 r. Te3m pa3xogm ca camo OTYACTH
KOMIIEHCHPaHH OT OTIIMCBAHETO Ha OCTapesid 00EKTH, KOUTO BeYe HE ca B EKCIUIOATaIMs, B Kpas
Ha nexkemBpu 2013 r. OTnucBaHeTo Ha Te3W 0OEKTH BOJAW JIO HETHO HaMalsBaHE Ha HaTpylaHaTa
aMOpPTHU3aLUs B Ta3H KaTeropusl.

7.2 [IPYTU OMHAHCOBU AKTUBH

Tasu craTHs ce ChCTOM OT MHBECTHLIMUTE Ha cobcTBeHuTe cpenactsa Ha EILIB,' nppkanu kato
TIPSIKO CHOTBETCTBHUE Cpenly kKanutaia u pesepsure Ha EI[B, kakTo u oT 1pyru (GMHAHCOBH aKTHBH,
kouto BKIrouBaT 3211 aknmum B Bankara 3a mexmyHapomau pasmiamamus (BMP) ma mena Ha
npugoduBane 41,8 MITH. eBpo.

KoMmmonenTute Ha Ta3u craTus Ca, KaKToO CJIc/aBa:

2013 1. 2012r. H3smenenne

€Bpo €Bpo €BpO

Pasmramarensu cMETKH B €BPO 4620 701 5193 816 (573 115)
IlenHn KHMKA, IEHOMUHUPAHU B €BPO 18 068 315 142 16 349 560 714 1718 754 428
OO6paTHH pero CIAENKH B €BPO 2351403 533 2702 963 941 (351 560 408)
Jlpyru GpMHAHCOBH aKTUBU 41906 524 41920 325 (13 801)
Benuko 20 466 245 900 19 099 638 796 1366 607 104

Hernoto HapacTBaHe Ha TO3M NOKa3aTel C€ JIBJDKM OCHOBHO Ha MHBECTHPAHETO B HOpTQeiina
OT COOCTBEHHM CpEICTBA HAa a) CyMa, CHhOTBETCTBAllla Ha MpPEXBbpJEHaTa KbM IPOBH3WUTE Ha
ELlb cpemy BayTeH, NTMXBEH, KPEAUTEH U CBBP3aH C ILIEHATa Ha 371aTOTO puck mpe3 2012 r. u
0) mpuxoanTe, MOIyYeH! OT TO3U mopTdeiin npe3 2013 r.

7.3 PA3NIMKN OT NPEOLIEHKA HA 3AJBANAHCOBM WHCTPYMEHTH

Ta3u ctatus € ChCcTaBEHa OCHOBHO OT IPOMEHM B OIlEHKaTa Ha OCTaHAJIUTE HEYPEACHH KbM
31 nexkemBpu 2013 r. TpaHCAaKUUH 1O BaIyTHH cyarnoBe M Gopybpau (B mnpuiioxkenue 21,
Tpancakyuu no eanymuu cyanoge u @opyvpou). IlpomMeHuTe B OLEHKaTa MPOM3THYAT OT
npeoOpa3yBaHETO HAa TAKMBA TPAHCAKIMM B EKBMBAJICHTA UM B €BpPO MO0 OOMEHHUTE KypCOBE
KBM JlaTaTa Ha OajaHca, B CHIIOCTaBKa ChC CTOMHOCTHTE B €BPO, HOIYyYCHH OT NMPeoOpa3yBaHETO
Ha TpaHCAaKIMHWTE MO CpeJHaTa IIeHAa Ha CHOTBETHATa YyKAECTpaHHA BalyTa Ha Ta3W Jara

14 Pemno cuenky, CKIIOYEHH B KOHTEKCTA Ha YIIpaBICHHE Ha MOpTQeiina oT cOOCTBEHH CPEJICTBa, Ce OTYNTAT B [pyeu B IackBa Ha OalnaHca
(Bwx npunoxenue 13.3, [pyeu).
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(Bwx 3adbanancosu uncmpymenmu U AKmueu u nacusu 6 31amo u YysHcoecmpaHHa 6aiyma B
OCIICIKKHTE 110 CYCTOBOTHATA TIOJUTHKA).

[TeyanOuTe OT MpeoleHKa MPU HEYypeIeHUTE TPAHCAKIMH 110 JINXBEHU CYaroBe ChIIO Ca BKIIOYECHH
B Ta3M cTaTuA (BIX npunoxkenue 20, Jluxeenu cyanose).

7.4 HAYUCNEHMA W PA3XOAW 3A BBAEWN NEPUOAN

IIpe3 2013 r. B Ta3u craTus € BKJIIOYEHA HAYMCJIEHaTa BbPXY LEHHM KHW)XXKa KyIOHHA JIMXBA,
BKJIFOUHTEIHO HEYpEACHH JIMXBEHH IUIANIAHWSA, W3IUIATCHW NpU NpUIOOHMBaHE, Ha CTOWHOCT
708,3 muH. eBpo (cnpsimo 792,7 muH. eBpo npe3 2012 1.) (Buwx npuitoxenue 2.2, Canda 6 banku u
UHBECMUYUY 8 YEHHU KHUJICA, BbHUIHU KpeOUumu U Opyeu 8bHWHYU akmueu;, Bzemanus om pesudenmu
Ha espo30oHamd, OCHOMUHUPAHU 6 UYHCOeCMpAaHHa 6anyma, NPUNoXeHue S5, Llennu knudca Ha
pe3udenmu Ha espo30HaAma, OeHOMUHUPANY 6 egpo U puioxenue 7.2, /[pyeu unancosu akmusu).

Ts BkITIOYBA CHINO B3€MaHUsl MO HAYKCIEHU JIMXBU BBpXy cannata Ha TARGET2, nbmKkuMu
ot HIIb B eBpo3oHaTa 3a mocnenuus mecer; Ha 2013 r., B pasmep Ha 155,1 MiH. eBpo (cpsamo
650,4 mmH. eBpo mpe3 2012 r.) W HauWCIEeHW JUXBU BBPXy B3emanus Ha EIlb BBB BpB3Ka C
pas3mnpeneneHneTo Ha eBpoOaHKHOTH B paMKuTe Ha EBpocucTemMara 3a mocieHOTO TpIMecedrne Ha
roguHaTta (B banxknomu 6 obpaujerue B OEIEKKUTE MO CICTOBOJHATA MTOJUTHKA) HA CTOHHOCT
69,2 mutH. eBpo (crpsimo 136,7 muH. eBpo npe3 2012 1.).

Jpyr HauucieH NMpuXoJl, BKIIOYHUTEIHO HAYMCICH MPUXOJ OT JIMXBH BBPXY APYIH (DHMHAHCOBH
aKTHBHU Y Pa3IMYHU NPEIBAPUTEIHY IUTAIIAHHS ChIIO Ca OTYETEHH B Ta3H CTaTHUsl.

7.5  [JPYIU

Ta3u craTHsi ce ChCTOM OCHOBHO OT HAa4YHMCIEHHTE CYMH II0 MEXIMHHOTO paslpejeieHHe Ha
nevanbata Ha EIIB (Brx Meosicounno pasnpedenenue na newanrbama B OEICIKKUATE MO CUCTOBOIHATA
NONUTHKA U npwiokeHue 12.2, /Ipyeu ezemanus/3advidicenusi ¢ pamxume Ha Eepocucmemama
(nemo).

Tst BKIIOYBA CBILO:

a) canja, CBbp3aHM ¢ HeypeaeHH KbM 31 nexemBpu 2013 r. TpaHCaKIUM MO BAJIYTHU CyalrlOBE H
(opybpau, Bb3HUKHAIH B pe3yJITaT OT NpeoOpa3yBaHETO Ha TAaKMBa TPAHCAKIIMU B €KBHBAJICHTA
UM B €BpPO IO cpenHaTa CTOHHOCT Ha CHOTBETHATa BaJllyTa KbM Jarara Ha OajaHca, B
CBIIOCTAaBKA ChC CTOMHOCTUTE B €BPO, 10 KOUTO TPAHCAKIIUUTE Ca OCUETOBOJICHU ITbPBOHAYATIHO
(BMX 3aobanancosu uncmpymenmu B OCIEKKUTE MO CUSTOBOIHATA ITOJIUTHKA).

0) B3emane ot denepaqHOTO MHHHUCTEPCTBO Ha (QUHAHCUTE Ha [‘epMmaHus BBB Bpb3Ka C
BB3CTAHOBUM JIaHBK BbPXY 100aBeHaTa CTOMHOCT M 3aIUIaTEHH APYTHM KOCBEHU JaHBIU. TakuBa
JaHBIM TIOJUIEKAaT Ha BB3CTAHOBSBAHE CBIVIACHO ycioBusTa Ha wieH 3 or Ilporokoma 3a
TIPUBUJIETUUTE U UMYyHUTETUTE HAa EBponeiickus cbo3, Koito ce npuiara 3a EIb no cunara Ha
gier 39 ot Ycrasa Ha ECIIb.
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B) CHBKYITHATa KOPEKIMA B OTYETA 3a MPHUXOJUTE W PA3XOIUTE 32 (PMHAHCOBUTE TOUHH
o 2013 1., KOATO ce IBKM Ha MPOMSHATAa B CYETOBOJHATA MOJMTHUKA MO OTHOIICHHE
Ha KOMIICHCAIIMHUTE cJel MeHCHoHupaHe (Bwx [lewcuownu npoepamu ua EILB, Opyeu
KOMNeHcayuy cied NeHCUOHupane u opyeu 0bleoCpPOUHU KoMneHcayuu B OSNEXKUTE 10
CYETOBO/IHATA TIOJTUTHKA).

8 BAHKHOTH B OBPALLEHUE

Tasu cratus BrrouBa 8% 51 Ha ELIB ot Benuku eBpoOaHKHOTH B oOpamienne (BIK bankHomu 6
obpaujenue B OCTIEKKATE TI0 CYSTOBOTHATA TIOJUTHKA).

9 3AABJIKEHUA KbM APYTU PESUAEHTU HA EBPO3OHATA, AEHOMUHUPAHU B EBPO
9.1  APYIU 3AABIIKEHNA

Ta3u cratus ce chCTOM OT JIEMO3UTH Ha YieHoBe Ha EBpobOankoBarta acormarnus (EBA), KouTto ce
n3noisBar 3a npepocrtassae Ha ELIb Ha obe3nedyeHne nmpu M3BBPIIBAHETO Ha ILTamiaHus oT EBA
upes cucremata TARGET?.

10 3ANDKEHUA KbM HEPESWAEHTU HA EBPO3OHATA, JEHOMUHWUPAHW B EBPO

KoM 31 nexemBpu 2013 r. TO31 MOKa3aTen BKIIOYBA cyMata oT 24,6 muip. eBpo (cipsmo 44,0 mip.
eBpo mpe3 2012 1.), cherosiima ce ot canaa, nbpxanu npu EIb ot HIIB u3BbH eBpo30HaTa U IpyrH
HEHTPAJHU OaHKH, KOUTO MPOM3THYAT OT WM Ca KOPECIOHAMpAIA MO3MIKS HAa TPAHCAKIIUH,
o0paborenu upe3 cucremara TARGET?.

OcTananara 9acT OT TO3H [T0Ka3aTes ce ChCTOM OT cyMata oT 0,2 Mip. eBpo (crpsiMo 6,8 MIIpA. €Bpo
mpe3 2012 r.), BE3HUKHANA OT BPEMEHHOTO PELHUIPOYHO BAIYTHO criopadymenue ¢ dexepamHust
pe3eps.'’ B pamkure Ha ToBa criopazymenne denepanauaT peseps npenoctass Ha EIb marcku
JOJIApU TIOCPEICTBOM Cyall TPAHCAKIUHU C IEN J1a C€ OCHTYPH KPaTKOCPOUYHO (prHAHCHpaHE B
mIaTCKA J0JNaph Ha KOHTpareHTH B EBpocmctemara. EgnoBpemenno c¢ toBa ELIb ocwmiecTBsiBa
HacpemiHy cyan Tpancakiuu ¢ HIIB oT eBpo3oHaTa, KOUTO U3ITON3BAT ITOYICHUTE CPEACTBA, 32 a
M3BBPIIAT OIEPAIHH 3a MPEIOCTABIHE HA JIMKBUIHOCT B IATCKU J0JapH 1Mo opMara Ha 0OpaTHU
TpaHCAKIUH C KOHTpareHTH oT EBpocucremara. Te3u HACPEIIHU Cyarl TPAHCAKITUH TOPAXK AT caiaa
B pamkute Ha EBpocucremara mexxay ELIb u HIb. Cyan Tpancakuuunte, u3pbpiuenu ¢ Genepanuus
pe3eps u HIIB ot eBpo30oHaTa, MopakaaT ChIIO B3eMaHUs 10 GOPYBPAM U 3aAbIDKCHHS, KOUTO ca
OTYETEeHHU B 3aJ0ajaHcoBaTa cMeTKa (B npuwioxenue 21, Tpancakyuu no sarymuu cyanoee u

opyvpou).

15 TIpe3 simyapu 2014 r. YIpaBUTEITHUAT ChBET PELIH, C OTJIE] HA 3HAYMTEIHOTO MOAOOPEHHE HA YCIOBHATA 3a ()MHAHCHPAHE B IIATCKH
JI0J1apy ¥ ¢1ab0TO ThPCEHE IPU ONEPAIlMHUTE 33 OCHTYPsIBAHE Ha JTUKBHIHOCT B IIATCKH JIOJAPH, IOCTENICHHO JIa PelyLiupa MPeIaraHeTo
Ha TaKMBa oNepanuH (BIkK npeccbodmennero ot 24 sayapu 2014 r.).
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Il 3AOBAKEHUA KbM HEPE3UAEHTU HA EBPO3OHATA, AEHOMUHUPAHW B YYMAECTPAHHA BANYTA

1.1 QENO3UTH, CANAA W APYTU 3ANBNMERUA

IIpe3 2013 r. Tasu cTaTHs BKJIOYBA 3aJbDKCHHUC, BH3HHUKHAIO II0 CIIOpa3yMEHHE 3a OOpaTHO
M3KyIyBaHE C HEPE3UIEHT Ha €BPO30HATA BHB BPB3Ka C YIPABICHHETO HA BaJyTHHUTE PE3EPBH HA
ELIb.

12 3AODIKEHNA B PAMKUTE HA EBPOCUCTEMATA

12.1 3AQDAKEHUA, EKBUBANEHTHI HA NPEXBBLPNAHE HA BANYTHW PE3EPBU

ToBa ca 3agpmkenusTa kbM HIIb oT eBpo3oHaTa, Bb3HUKHANIM OT HpexBbpiasHeTo kbM EIlb Ha
Yy>KJECTPaHHU PE3EPBHU aKTUBU IpU npucheaunsaBaHeTo Ha HIIb xeM EBpocuctemara.

Pa3HII/Ip${BaHeTO "Ha EC ¢ MNPpUCHCANHABAHETO HA X’BpBaTI/IH " CBITbTCTBAIIATA T'O KOPEKIUA KAKTO
Ha 00I[0TO orpaHHuYeHHe Ha B3emaHusaTa Ha HI[b, Taka u Ha Teryiata B KalUTaJIOBUS ajJrOPUTHM
Ha EIIb (Bwx npunoxenune 16, Kanuman u pesepsu) oBee 10 HApacTBAaHE HA TE3H 3aIBJIKCHUS C
2 071 532 eBpo.

Or 1 romu 2013 1. KsMm 31 nexemBpu 2012 .

€Bpo €Bpo

Nationale Bank van Belgié/Banque Nationale de Belgique 1401024 415 1397 303 847
Deutsche Bundesbank 10 871 789 515 10909 120 274
Eesti Pank 103 152 857 103 115 678
Banc Ceannais na hEireann/Central Bank of Ireland 643 894 039 639 835 662
Bank of Greece 1129 060 170 1131910591
Banco de Espafia 4782 873 430 4783 645 755
Banque de France 8190916316 8192 338 995
Banca d’Italia 7218961 424 7 198 856 881
Central Bank of Cyprus 77 248 740 78 863 331
Banque centrale du Luxembourg 100 776 864 100 638 597
Bank Centrali ta’ Malta/Central Bank of Malta 36798 912 36 407 323
De Nederlandsche Bank 2298 512218 2297463 391
Oesterreichische Nationalbank 1122511702 1118 545 877
Banco de Portugal 1022 024 594 1008 344 597
Banka Slovenije 189 499911 189 410 251
Narodna banka Slovenska 398 761 127 399 443 638
Suomen Pankki — Finlands Bank 721 838 191 722 328 205
Bceuuko 40 309 644 425 40307 572 893

OnuxBABaHETO HAa TE3HM 3aABJDKEHHUS CE H3YUCISABA €KEIHEBHO IO IOCIEIHUS pa3lojaraeM
npejieNieH JIMXBEH IMPOLEHT, Koito EBpocucremMara mpuiiara B ThProBeTe CH MPU OCHOBHHUTE
olepalyi 1Mo peGuHAHCHpaHe, KOPHIMpAH Taka, 4e Oa OTpasH HyJeBaTa BBH3BPBIIAEMOCT Ha
KOMIOHEHTa 37aTo (BIXK mpuiioxenue 24.3, Onuxeasane na e3emanusma Ha HI[B 6v6 eépwv3ka ¢
NPexXeuPAAHENMO HA 8ATYNHU Pe3ePalt).

12.2  JPYTW B3EMAHUA B PAMKUTE HA EBPOCUCTEMATA (HETO)

IIpe3 2013 r. To3u nmokasaren ce ChCTOM INIaBHO OT canjpata B TARGETZ2 na HIIb ot eBpo3oHara
kM EIB (Bux Canoa ¢ pamxume na ECL[b/Espocucmemama B OCNEKKUTE MO CUYCTOBOIHATA
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nonutuka). B kpast Ha 2012 r. ELLb nmame HetHo B3emane cripsimo HIIB ot eBpo3onara. ToBa HeTHO
B3eMaHe ce MPEBbpPHA B HETHO 3abJIKeHHe B kpas Ha 2013 1. OCHOBHO BCJIEJICTBUE Ha CETHJIMEHTA
B TARGET?2 Ha mnamaHus OT HEpPe3HIEHTH Ha eBpO30HATa KbM PE3UJICHTH Ha €BpO30HATa (BHXK
npuwioxenue 10, 3adwvascenus xom Hepesuoewmu HaA e8pPO30HAMA, OCHOMUHUPAHU 6 €6po).
Hamanenmnero Ha HeM3IUIaTEHUTE CyMH, CBBP3aHH C HACPEILIHH Cyall TPaHCAKIUH, U3BBPIICHH C
HIIb BBB BpBb3Ka C ONEpaIiy o NpeaoCcTaBsiHe Ha JIMKBUAHOCT B IATCKHU JIOJAPH, CHILO CIIOMOTHA
3a IMpeMaxBaHETO HAa HETHOTO B3€MaHE M BH3HMKBAHETO Ha HETHO 3ambipkeHue mpe3 2013 r.
Be3gaelictBuero Ha Te3W aBa (hakTOpa YACTUYHO C€ KOMIICHCHpA OT M3IUIAIAHMATA Ha IICHHH
KHIDKa, 3aKyIEHH T10 MporpamMara 3a Ia3apuTe Ha IEHHW KHIDKA, YMHTO CETHIMEHT € MU3BBPILICH
upe3 cMeTku B TARGET?.

OnuxssiBaneto Ha no3uuunte B TARGET?2 ¢ u3KkioueHue Ha cajjata, Bb3HUKBAIIMU B PE3YJTAT OT
HaCpeIllHU cyall TPaHCAKIMKU BbB BpB3Ka C ONEPALUU MO MPEAOCTaBsSIHE HA JIMKBUAHOCT B IATCKU
JIOJIapH, C€ U3UMCISBA €KEAHEBHO M0 MOCIEAHMSI pa3nojaraeM MpeaeeH JUXBEH MPOLEHT, KOHTO
EBpocucremara npuiiara B TbproBeTe Ipu CBOUTE OCHOBHH OIEpalliy 1o pehuHaHCHPAHE.

To3u mokaszaTten BKIIOYBA ChLIO cymaTa, Ab/bkuma Ha HIIb oT eBpo3oHara BBB Bpb3Ka C
MEXIMHHOTO pasmpeneneHue Ha medanbata Ha EIlb (Bwkx Meowcounno pasnpedenenue Ha
neyanbama B OENEKKUTE MO CIETOBOJHATA TTOJIUTHKA).

2013 r. 2012 .

eBpO €BpO

Jsmxumo ot HIIB ot eBpo3oHara BB Bpb3ka ¢ TARGET2 (687997 098 717) (981 081 428 771)

Jwsmxumo ua HIIB ot eBpo3onara BsB Bpb3ka ¢ TARGET2 686 747 265 644 955 833 285 908
Jbmxumo Ha HIIb oT eBpo30HaTa BbB Bpb3Ka ¢ MEXXIUHHOTO

pasnpezeinenne Ha nedanbara Ha ELB 1369 690 567 574 627 292

Jlpyru (B3eMaHus1)/3aAbJDKCHAS B paMKuTe Ha EBpocucTemara (HeTo) 119 857 494 (24 673 515 571)

13 [IPYTU 3AABNIXKEHNA
13.1 PA3IUKN OT NPEOLEHKA HA 3AlBANAHCOBI WHCTPYMEHTH

Tasu cratus € chCTaBeHa OCHOBHO OT NPOMEHH B OIICHKAaTa Ha OCTAHAIWTE HEYPEACHH KbM
31 mexemBpu 2013 1. TpaHCaKIWW MO BaJyTHH CyamoBe u (Gopyspau (BIK mpriioxeHue 21,
Tpancaxkyuu no eanymuu cyanoge u @opywvpou). IlpomMeHHTe B OLEHKara MPOM3THYAT OT
npeoOpa3yBaHETO Ha TAaKWBA TPAHCAKIMHM B EKBUBAJICHTAa UM B €BpPO 0 OOMEHHUTE KypCOBE
KBbM JlaTaTa Ha OajaHca, B CBHIIOCTaBKa ChC CTOMHOCTHTE B €BPO, MOJyYEHH OT MpeoOpa3yBaHETO
Ha TpaHCaKIUUTE IO CpelHaTa IIEHA Ha ChOTBETHATa YyXIECTPaHHA BalyTa Ha Ta3H JaTa
(Bux 3adbanancosu uncmpymenmu U AKmueu u nacusu 6 31amo u Yy*cOeCmpawna eaiyma B
OeJIexKKHTE 110 CUETOBOJHATA MOIUTHKA).

3ary0uTe OT IpEeOLeHKa IIPU HENPHUKIIOYEHUTE JIMXBEHH CyalloBe CBINO Ca BKIIOYEHH B Tas3H
ctatus (Bwx npuinoxenne 20, Jluxgenu cyanoge).

13.2 HAYWUCIEHNA W NPUXOAW 3A BDAELN NEPUOAU
KoM 31 nexemBpu 2013 r. gBeTE OCHOBHHU BKJIIOYEHU TYK CTaTUU Ca: MbPBO, HAYUCIICHUTE JTUXBH,

neipkumu Ha HIIB 3a msutata 2013 1. BBB Bpb3Ka ¢ TEXHU B3€MaHUs, CBbP3aHU C MPEXBBPIISHE HA
BaryTHU pe3epBH KbM ELLB (Brx npunoxenue 12.1, 3advaicenus, exeusaienmuu Ha npexevpliine
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Ha eanymuu pesepsu), Ha cToiHOCT 192,2 muH. eBpo (cnpsmo 306,9 maH. eBpo npe3 2012 r.), u
BTOpO, HAUUCJICHH JIUXBH, IuiaTuMu Ha HIIb BB BpB3ka cbe cangata no TARGET?2 3a nocnenHus
Mmecen Ha 2013 r., Ha cToitHOCT 155,8 MutH. eBpo (cpsimo 641,1 miH. eBpo npe3 2012 1.). Tesu cymu
ca u3miareHu npe3 ssuyapu 2014 r. Tyk ce oTYMTAT M HAYKCIIEHHS BEPXY (PUHAHCOBU MHCTPYMEHTH
U IpYTH HA4HCIICHUS.

Cpmo Taka e BKIIOYEHa M cymarta oT 15,3 muH. eBpo, mpemocraBeHa Ha EIIB ot rpamckara
ynpasa Ha ®PpaHKYpPT 3a ChXpaHIBAHETO Ha crpamarta I pocmapkmxane, KOATO € MAMETHHK Ha
KyJTypaTa, BbB Bpb3Ka CbC CTPOUTEJICTBOTO Ha HOBarta crpana Ha EIlB. Ta3u cyma mie ce Hetupa
CTpsIMO ce0ecTOIHOCTTa Ha crpajara IpH BhBEXKAAHETO M B eKCILuToaTanus (BYOK MpHiioxenue 7.1,
Mamepuannu u nemamepuannu ObA2OMPAUHU AKMUBH).

13.3 JPYIH

IIpe3 2013 r. Ta3u cTaTUs BKIIOUBA HENPUKIIOUYEHH PEIo TPaHCAKIKHU Ha cToHHOCT 480,4 MITH. eBpo
(cpsimo 360,1 miH. eBpo tipe3 2012 T.), U3BBPIIEHU BB Bpb3Ka ¢ YIPaBIESHUETO HA COOCTBEHUTE
cpenctea Ha ELIb (Bwxk npunokenue 7.2, Jpyeu ¢punancosu axmusu).

Ts cpIo Taka BKIIOYBA Calia, CBbP3aHU C HEMPUKIIOYeHN KbM 31 mexemBpu 2013 1. TpaHCAKIHH
[0 BAJYyTHH cyanoBe W (opybpIay, BB3HHKHAIM B Pe3yiTaT OT NpeoOpa3yBaHETO HA TaKHBa
TPAHCAKLIMH B EKBUBAJICHTa UM B €BPO IO CpeHATa CTOMHOCT Ha ChOTBETHATA BallyTa KbM JaraTa
Ha GanaHca, B CBIIOCTaBKa ChC CTOHHOCTHTE B €BPO, II0 KOMUTO TPAHCAKIMHUTE Ca OCUYCTOBOICHHU
II'bPBOHAYAITHO (BWXK 3adbanancosu uncmpymermu B OCISKKNATE MO0 CYETOBOIHATA ITOJIUTHKA).

NEHCUOHHW NPOTPAMU HA ELB, APYTW KOMMEHCALUK CNEQ MEHCUOHUPAHE W APYTU ABATOCPOYHI KOMMEHCALUU

B nonbnHeHue Ta3u cratus BKIIIOUBA HETHUTE 3abkeHUs Ha ELIb BbB Bpb3Ka ¢ KOMIIEHCALIUUTE,
W3IJIAIIaHNd Clie[] TIEHCHOHWpaHe, W JAPYTH IBITOCPOYHH KOMIICHCAIIMU 3a CIIYXKHUTEITUTe |
wieHoBeTe Ha V3mbIHUTENHUS CBhBET B pa3mep Ha 131,9 muH. eBpo. CroitHocTute 32 2012 1. ca
MPEU3YHUCICHN TOpagy MPOMSHA B MPWIOKHMATa CUYETOBOJIHATA IMOJHUTUKA (BWX [lencuonnu
npoepamu Ha EI]B, Opyeu komnencayuu cied neHcuonupate u opyeu 0vieoCpouHu KOMNeHCayuu B
OCIIeKKUTE TI0 CICTOBOIHATA TIOJTUTHKA).

CyMI/ITe, npu3HaTu B OajaHca BBB Bpb3Ka € KOMIICHCAIMUTE CJICA NCHCUOHUPAHE U JAPYTHU
ABJITOCPOYHU KOMIICHCAIIUH 3a CIIYKUTCIIUTEC, Ca KAKTO CJICABA:

2013 . 2013 . 2013 1. 2012r. 2012r. 2012r.
Ilepconan MsnbanutenexH Bcuuko Ilepconan M3nbanuteneH Bcenuko
ChBET ChBET
MITH. €BPO MITH. €BPO MITH. €BPO MITH. €BPO MJIH. €BPO MJIH. €BPO
Hacrosia cToifHOCT Ha 3aIbIDKEHHATA 650,6 17,8 668.,4 677,8 17,8 695,6
CripaBeinBa CTOMHOCT Ha aKTHBUTE (536,5) ) (536,5) 4393) ) 4393)
10 NEHCHOHHATA IPOrpaMa
Herno 3agbmkenne o aeduHupann
JIOXOJH, IPH3HATO B Gasanca 114,1 17.8 131,9 2385 17.8 256,3

Ho 2013 r. cmpaBemiuBata CTOMHOCT Ha AKTUBUTE IO IMEHCHOHHATa Mporpama BKJIIOYBaxa
HATPYIIAHUTE aKTUBH B PE3yITAT OT JOOPOBOIHUTE BHOCKH Ha CITYKUTEJIHUTE B CTHIO Ha JepUHUpaHT
BHOCKH. [Ipe3 2013 r. Te3u akTHBH ca Ha CTOHHOCT 96,5 MiIH. eBpo (cipsmo 83,5 MIIH. eBpo Ipe3
2012 r.). Te mopaxkaaT chbOTBETCTBAILIO 3abJKEHHE HA ChLIaTa CTOMHOCT, KOETO € BKJIIOYEHO B
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HACTOsIIaTa CTOWHOCT Ha 3anbipkeHuero. C orie] Ha mpeactaBsHeTo Tabmummre 3a 2013 .
MOKa3BaT CaMO CTOMHOCTHTE, CBbP3aHU ChC CTHI0A HA Ae()UHUPAHUTE JTOXOMH, & CPABHUTCITHUTE
naHHM 3a 2012 1. ca KopurupaHu cboTBeTHO. CeI0BAaTEIHO OTYETEHUTE CTOMHOCTHU 3a KPaHOTO
3aIbJDKEHUE U 32 KpaliHaTa CIIpaBeIiuBa CTOMHOCT Ha aKTUBUTE MO TIEHCHOHHATA MporpaMa mnpes
2012 r. ca Hamaenu 10 CbOTBETHO 695,6 MiTH. eBpo U 439,3 MITH. eBpoO.

IIpe3 2013 r. HacrosAmaTta CTOMHOCT Ha 3aIBIDKCHHATA CHPSMO CIY)KHTEIHTE B pa3Mep Ha
650,6 miH. eBpo (cupssmo 677,8 munmona eBpo mpe3 2012 r.) BxirtoyBa (MHAHCOBO HEOOE3IECUCHH
komneHcaruu Ha ctoiHocT 109,4 MuH. eBpo (copsmo 109,1 muH. eBpo mpe3 2012 r.), cBBp3aHN
C W3IUIAI[AaHETO Ha KOMIICHCAIIMW CJIe TIEHCHOHWpAHE, PA3MYHH OT TEHCHH, KaKTO W IpYTH
IBITOCPOYHM KOMHeHcanuu. Hammie ca cbimo (MHAHCOBO HEOOE3NEYEeHH CIIOpa3yMEeHHs 3a
KOMIIGHCAIlMM CJI€A TEHCHOHWpPAHEe W APYI'M IBITOCPOYHHM KOMIIGHCAIMHM 33 YICHOBETE Ha
W3bHATETHNS CHBET.

Cymure, IpU3HATU B OTYETA 3a IPUXOAUTE U pasxoaute npe3 2013 r., ca, kakTo ciezBa:

2013 r. 2013 r. 2013 r. 2012r. 2012r. 2012r.
Ilepconan M3nenHuTENCH Bcenuko Ilepconan M3nbenHuTeneH Benuko
ChBET CBBET

MIIH. €BPO MIIH. €BPO MIIH. €BPO MIIH. €BPO MIIH. €BPO MIIH. €BPO
Pa3xozau 3a TeKy1o obciyxBaHe 459 1,4 473 29,0 1,3 30,3
HeTHu TMXBH 1O HETHOTO 3aAB/DKEHHE
10 Ae(pUHUPAHU JOXOAK 8,6 0,6 9,2 6,5 0,9 74
Pa3zxo0u no 3a0wadicenuemo 24,4 0,6 25,0 24,5 0,9 25,4
TIpuxoou no akmusume no
NEeHCUOHHAMA Npocpama (15,8) - (15,8) (18,0) - (18,0)
(ITewan6u)/3ary6u OT mpen34ncisiBaHe
T10 JIPYTH IBJITOCPOYHU KOMIIEHCAIIUH 3,2) 0 (3,2) 0,1 0 0,1
BcHuko, BKITIOUCHO B Pasxodu 3a
nepconana 51,3 2,0 53,3 35,6 2,2 37,89

1) IIpomsiHa B IpeCTaBsHETO MOPaM IPOMSIHATA B CUCTOBOJHATA MONHUTHKA (BUK ITencuonnu npoepamu na EL[B, opyeu komnencayuu
cned nencuonupamne u Opyzu ()'bﬂZOCPU‘tHM Komnencayuu B GeJIeKKUTE 110 CYyeToBOAHATA HOJ]MTl/lKa).

IIpes 2013 r. pasxomuTe 3a Tekymo oOcCTy)XBaHe ce yBenmuumxa 10 47,3 MIH. eBpo
(cipsimo 30,3 momH. eBpo mpe3 2012 r.), OCHOBHO BCIIEICTBHEC Ha HAMAJICHHETO HA TUCKOHTOBHS
JuXBeH nporeHT ot 5% mpe3 2011 r. va 3,50% npe3 2012 .16

HpOMCHI/ITC B HACTOsAIIAaTa CTOMHOCT Ha 3aBJKCHUCTO I10 ,I[e(l)I/IHI/IpaHI/I J0X0au Ca, KaKTO CJICaBa:

2013 . 2013 r. 2013 r. 2012 . 2012 . 2012 .
Ilepconan M3nbenxuteneH Bcenuko Ilepconan M3nbenuuteneH Benuko
CBBET CBBET
MIIH. €BPO MIIH. €BPO MJIH. €BPO MIIH. €BPO MIIH. €BPO MIIH. €BPO
HauanHo 3a1b/mKeHne 10 JeGUHUpaHT
JI0XOaU 677,8 17,8 695,6 4782 17,9 496,1
Pa3xonu 3a Texy1o obcmyxBaHe 45,9 1,4 473 29,0 1,3 30,3
Paszxou 3a JIMXBH 110 3a1bIDKEHHETO 244 0,6 25,0 24,5 0,9 254
BHOCKH, H3IUIAIAHN OT YYaCTHULIHTE
B IIporpamata 12,3 0,1 12,4 11,5 0,1 11,6
W3nnareHn KOMIEHCAHN (5,5) (1,1) (6,6) (5,0) (4,0) 9,0)
(ITeyan6u)/3ary6u OT Mpen3unCIsBaHe (104,3) (1,0) (105,3) 139,6 1,6 141,2
Kpaitno 3apbipkenue no neduHupanu 650.6 17.8 668.4 677.8 17.8 695.6

Jaoxonu

16 Pasxoaute 3a TekyIo o0CIyKBaHE CE€ M34UCIIABAT, KaTO CE M3II0JI3BA AUCKOHTOBHSAT HPOLEHT OT IPEAXOJHATA FOIMHA.
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[lewan6ure or mpensuncienus B pazmep Ha 104,3 muH. eBpo 3a 2013 r. 1o 3aIbIDKEHHETO 10
neduHMpaHn T0X0AM BBB Bpb3Ka C NEpCOHala, Bb3HUKHAXa MPEANMHO BCIISICTBUE HA MTO-HUCKUTE
KOHBEPCUOHHHM (DaKTOpH, NpUJIaraHy 3a U3YHMCIIBAHETO HA OBJCUIM IEHCUOHHHM ILIALaHMsI, KAKTO
Y YBEIMYSHUETO Ha TUCKOHTOBHUS MpoueHT oT 3,50% mo 3,75% npe3 2013 .

3a 2012 r. 3ary0uTe OT Mpeus3uucieHus B pazMep Ha 139,6 MIH. €BpO MO 3aIBIDKEHUETO IO
neUHUPaHN TOXOIM BBB BpB3Ka C MEpCOHANa BB3HWKHAXa OCHOBHO TOPaiy MOHM)KAaBaHETO Ha
JUCcKOHTOBHUS mponeHT oT 5,00% mpe3 2011 1. Ha 3,50% mpe3 2012 r. ITomy4yeHoTo yBenndeHUE
Ha KPaHOTO 3aJbJDKEHHE € CaMO YaCTHYHO KOMIICHCHPAHO OT BB3ACHCTBHETO Ha HAMAJICHHETO
Ha OYaKBaHOTO OBJCIIO yBENMUYEHHE HA TapaHTHpPAHUTE KOMIICHCAIWH, KOETO CEe OCHOBaBa
Ha JWHAMHKAaTa Ha TMAa3apHATE [IEHH Ha JsJI0BEeTe OT (DOHIA, KaKTO M HAa BB3JICHCTBHETO Ha
HaMaJICHHETO Ha 0YaKBAaHOTO OBACHIO yBEIHUeHHEe Ha meHcuute oT 1,65% mo 1,40%.

Wznnarenute npe3 2012 r. koMneHcauy BKIIIOYBAT YpeXJaHE HA NMEHCHUOHHM IpaBa Ha HAKOHU
wieHOBe Ha V3nbiaHuTenHus cbBeT, HanycHanu EIb.

IIpomenure mpe3 2013 r. B kpaifHaTa cHpaBeJIUBA CTOMHOCT Ha aKTUBUTE IO IMEHCHOHHATa
mporpamMa 3a CIy)KHTEIUTE B CTHI0a Ha AeUHUPAHHUTE TOXOM Ca, KAKTO ciepa:!’

2013 . 2012r.

MIIH. €BPO MIIH. €BPO

Hauanna cripaBeinBa CTOMHOCT Ha aKTHBHUTE 110 IEHCHOHHATA IpOrpama 439,3 347,5
Ipuxoau OT IMXBH 110 AKTUBUTE 110 IEHCHOHHATA IPOrpama 15,8 18,0
[eyan6u oT mpen3uucIsIBaHe 39,8 33,7
BHockw, n3mnamanu ot pabortomaTerns 33,2 31,9
BHoCKH, U3MITAIAHY OT yYaCTHUIMTE B IPOrpamMaTa 12,3 11,5
W3nnatenn KOMIeHcauu 3,9) 3,3)
Kpaiina cripaBe/uiiBa CTOHHOCT Ha aKTUBUTE 110 IIEHCHOHHATA IIporpaMa 536,5 439,3

[Tewanbute OT mpew3unCIsABaHE HA aKTUBUTE IO MEHCHOHHATa mporpama mpe3 2013 r. u 2012 r.
orpa3sBaTr (akra, ye (akTHYecKaTa BB3BPBIIAEMOCT Ha JsUIoBeTe OT ()OHHA € IO-BUCOKA OT
OYaKBAHUTE MPUXOJM OT JIMXBHU OT aKTHBUTE TI0 IEHCHOHHATA NTPOTpaMa.

B crotBercTBHE ¢ YcnoBusTa 3a paboTa Ha mepcoHada Ha EBporeiickaTta meHTpamHa OaHKa
akTroepute Ha ELIb u3BbpImmxa 1parocpodHa oneHka Ha MEHCHOHHATA MIPorpamMa 3a CITy>KHUTEINTe
Ha EIIb xbM 31 nexemBpu 2011 r. CeriacHo Tasu OLEHKA U AEHCTBAMKHU MO aKTIOEPCKA MPENOPBKA,
Ha 2 aBryct 2012 r. YnpaBUTEIHUIT CHBET 0JJ00pH IOAMIIHA JOIBJIHUTENIHA BHOCKA OT 10,3 MuIH.
€BPO, KOATO J1a ce M3ILIAIIA 3a IePUOA OT JIBaHaIeceT roAuHHU, cuuTano oT 2012 r. Pemenuero me
0b1e mpepasraenano npes 2014 r.

HpI/I N3roTBAHETO HA OLCHKUTE, ITOCOYCHU B TOBA IMPUIIOKCHUC, AKTIOCPUTE MU3IOJI3BAT IIPUCTUTE
oT V3mbaHUTEIHNS CHBET JOIMYyCKaHW 3a HCJIUTE HAa OTYUTAHECTO U OIMMOBECTABAHETO HA JAHHUTE.
OCHOBHHTE JOIYCKaHHWs, W3INOJI3BAHW IIPpHU HU3YHUCIIBAHETO Ha 3aAbJDKCHHATA II0 CXEMara 3a
KOMIICHCaIluH, ca CICITHUTEC:

17 Tlpe3 mpeaxoqHuTe ToAMHH cymuTe, M3muiateHd ot EIIB 3a kommeHcaluy ciejl NCHCHOHHpPAHE, Pa3iMYHH OT TICHCHH, U 3a JPYrH
IBIATOCPOYHN KOMIICHCALINH, Ca BKIIFOYCHH BBB BHocKu, usniawjanu om pabomodamens u Mzniamenu xomnencayuu. Ilpes 2013 r.
CHOTBETHHUTE CYMH HE ca BKJIIOYCHH B TE3W IIOKA3aTeNM, Thil KaTO ca Haiuue (QUHAHCOBO HEOOE3IEUCHH CIIOpasyMEHHUs 3a Te3H
koMneHcauun. CpaBHUTENHNUTE JaHHHK 33 2012 T. ca KOPUTHPAHH CHOTBETHO.

ELIB
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2013 r. 2012 .

% %
JIMCKOHTOB IPOLIEHT 3,75 3,50
OuakBaHa Bb3BPbIIAEMOCT OT aKTHBHTE 110 IEHCHOHHATA Tporpama’) 4,75 4,50
Braenio 06110 NOBUILIEHHE HA 3arIaTUTE ) 2,00 2,00
Bbaenio yBennyenune Ha neHcuure’) 1,40 1,40

1) Tesn JOITYCKaHHs CC MU3II0JI3BAT 32 U3YHUCIIIBAHC HA 3aABJDKCHUCTO I10 Iled)HHHpaHI/I JA0X0ah Ha E]_[E, KOE€TO Cc€ dechupa OT aKTUBH
¢ 6a3uCHA KANUTAIOBA TapaHIHs.

2) OcBen TOBa ce JOITyCKa BB3MOXKHO HHIAWBHAYAITHO MOBHIICHHC Ha 3aIUIATHTE 0 1,8% TOOUIIHO B 3aBUCHUMOCT OT BB3pacTTa Ha
y4acTBalIWTE B IICHCHOHHATA IIpOrpama.

3) ChbriacHO mpaBHiIaTa, CBbP3aHH ¢ NEHCHOHHATa mporpama Ha EIIB, meHcunTe mie ce yBenMuaBaT Ha rojguinHa 6aza. Ako ofmara
KOPEeKIHs Ha 3ariatute 3a ciayxurenute Ha EIB e moj paBHULIETO Ha MH(IALKMATA HA LEHHTE, BCIKO YBEINYEHHUE HA MIEHCHHUTE 11
6T)I[C B CbOTBETCTBHUE C 06]].[3Ta KOpEKIHA Ha 3aIJIaTUTE. Axo onaTa KOPEKIH Ha 3aIUIaTUTE HaIBUIIIaBa HH(bJ'[aL[PIS{Ta Ha ICHUTE, T
1€ Ce MPHJIAra, 3a Jia ce OIpPeJIesIu yBeJINYEHUETO Ha IEHCHUTE, IPH yCIIOBUE, Y€ (PMHAHCOBOTO ChCTOSHUE HA IIECHCHOHHUTE IIPOrPaMHU
Ha ELIb no3BosisiBa TakoBa yBeIMUYEHHUE.

14 TIPOBU3UK

Tas3m cratus 06XBaL[Ia IMPOBU3UUTE 3a BAJIIYTCH, JIMXBCH, KPCAUTCH U CBbP3aH C II€HATa Ha 3J1aTOTO
PHCK, KaKTO X IPYT'H IIPOBU3UH.

IIpoBu3uuTe 3a BaJlyTeH, JMXBEH, KPEAUTEH U CBBP3aH C IIEHATA Ha 3J1aTOTO PHUCK ILE CE U3MO03BAT
o HeoOXommMaTa criopel] YTIPAaBUTEIHUS CHBET CTENCH 32 KOMIICHCHpaHE Ha pealu3upaHd 1
Hepealm3upaHu OBJCIIN 3aryOH, MO-CIICIHATHO 3aryOM OT OIEHKa, KOUTO HE ca MOKPUTH ChC
CMETKHU 3a mpeolieHka. Bb3 ocHoBa Ha oneHkata Ha EIlb 3a ekcno3uuusTa M Ha T€3U PUCKOBE
BCsIKa TOJIMHA Ce TPepasmIexkia Jaii MPOIbIKaBa HEOOXOIUMOCTTA OT TaKWBa IPOBU3UH U KAKHB
na Owpae pasMepbT uM. [lpu Ta3u OleHKA Ce B3eMaT MPEIBUA peaula (pakTOPH U MO-CHCIHATHO
HHUBOTO Ha HaJMYHOCT OT PUCKOBH aKTUBH, CTEMEHTA HA OCHIIECTBEHU €KCIO3UIIMHU Ha PUCK Mpe3
TeKyIaTa (pMHAHCOBA FOJIUHA, IPOTHO3UPAHH PE3YJITATH 3a ClIe[BaIllaTa T'OIMHA U [TOCJICIOBATEIHO
mpujiaraHa oIleHKa Ha pHCKa, BKIIOYBAIAa M3YHCIEHUS Ha cToiHOocTMTe Toj puck (VaR) Ha
pHCKOBUTE aKTUBHU. [IpOBU3MUTE, 3a€AHO ¢ BCUYKH CYMH, IbPKAHU B OOLIUS pe3epBeH (OHI, HE
MoraT Jia HaJIBUIIaBaT CToMHOcTTa Ha KanuTana Ha EIlb, BHacsa ot HLIB ot eBpo3oHara.

KoM 31 mexemBpu 2012 r. mpoBHU3HKTE CpeIly BallyTeH, JMXBEH, KPEAUTEH M CBHP3aH C [IeHaTa Ha
3JIaTOTO PUCK ca Ha cToiHocT 7 529 282 289 eBpo. KaTo B3e npenBu pe3yiaTaTUTe OT OLIEHKaTa CH
VYnpasutenuust cbBeT pemn Ha 31 nekemspu 2013 1. 1a npexbpin 386 953 eBpo KbM MPOBU3UUTE.
ToBa npexBbpisiHe Hamany HetHata redan6a Ha EILB 3a 2013 1. 1o 1 439 769 100 eBpo u yBennun
pa3mepa Ha npoBuzuuTe 10 7 529 669 242 eBpo, KOETO clie]] yBEIMYEHUETO HA BHECEHUS KaluTajl
Ha EIIb npe3 2013 r. (Bmx npunoxenue 16, Kanuman u pezepsu) ce paBHsBa Ha CTOMHOCTTA Ha
kanutana Ha EIlb, uznnaren ot HIIb B eBpo3onaTa kbM 31 nexemspu 2013 .

15  CMETKW 3A MPEOLEHKA

Ta3u cTatust ce cChCTOM OCHOBHO OT cajjiaTa 3a IPEOIeHKa, NMPOM3THYAIIN OT HEepealn3upaHd
neqayion 10 aKTUBHUTE, MACHBHUTE M 3aA0alaHCOBHTE WHCTPYMEHTH (BWX [lpusnasane
Ha npuxooume, Akmuseu u nacusu 6 31amo u uyscoecmpauna eanyma, Llennu Kuudca u
3ao6anancosu uncmpymenmu B OENEKKUTE II0 CUETOBOJHATA IOJHMTHKA). TS CBIIOTO Taka
BKJTIOYBA NPENU3YHCIICHHUS Ha HETHOTO 3a/IbJDKEeHHE 1o nedunupann poxonu Ha EIIb BBB Bpb3ka
C KOMITCHCAIIUUTE Clie]l IeHcuoHupane (BWx [lencuonnu npoepamu na ELB, opyeu komnencayuu

ELIb
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cneo NEeHCUOHUpaHe U ()pyeu ()'b/lZOCpO'{HM KoMneHncayuu B OeNeXXKUTE Mo CUCTOBOJHATA ITOJIMTHKA

u npunoxxenue 13.3, /[pyeu).

3nato
YyskaecTpaHHa BalyTa
IlenHn KHMKA U APYTH HHCTPYMEHTH

Hertno 3aIbJIDKCHHUEC 110 Iled)I/IHI/IpaHI/I J10X01¥ BBEB BPB3Ka C

KOMIICHCAIIMH CJIe/ [ICHCHOHUPAaHEe

Benuko

2013 r.
eBpo

10 138 805 097
2 540 202 558
674 356 531

4 825 887

13 358 190 073

2012 r. M3menenue
€Bpo €BpO

16 433 862 811

(6295 057 714)

6053 396 675 (3513194 117)
984 781 810 (310 425 279)
(137 100 113) 141 926 000
23334 941 183 (9976 751 110)

OOMeHHHTE KYpCOBC, U3MIOJI3BAHU 34 MPCOLICHKA B Kpas HAa roiuHaTa, ca CJICAHUTEC:

Ob6mennu Kypcose

I{aTcku momap 3a eBpo
Snoncka iieHa 3a eBpo
Espo 3a CIIT

EBpo 3a yHIIHS Y4HCTO 37aTO

16  KAMUTAN W PE3EPBH

16.1 KANUTAN

A) NPOMEHW B KAMUTANOBUA ANTOPUTBM HA ELB

2013 r.

1,3791
144,72
1,1183

871,220

2012r.

1,3194
113,61
1,1657

1261,179

CroriacHo wieH 29 ot Ycrasa na ECLbB nsnosere na HIIb B kanuTtanoBus anroputbM Ha EIIb ce
MPETEITIAT CIIOPE AAJIOBETEC HAa CHOTBECTHUTC AbpiKaBU YJICHKH B OGI_HOTO Hacesenue u bBBII na

EC B paBHU CHOTHOILIEHUS ChITIaCHO AaHHUTE, penoctaBeHu Ha ELIb ot EBpomneiickata komucus.

Te3u Terma ce KOopUrupaTt Ha BCEKHU IICT T'OAMHU U BUHAIrM KOTaTO KbM EC ce MMPUCHCINHN HOBA

AbprKaBa YJICHKA.

B crorBercTBHE ¢ Pemenne 2003/517/EO na CoBeta ot 15 ro1am 2003 r. OTHOCHO CTaTHCTHYECKUTE
JIAHHHM, KOMTO C€ W3IOJI3BAT 3a KOPHIMpAaHE HA alropuThMa 3a 3alMCBaHE HA KaluTauia Ha
EBporetickara nentpanta 6anka,'® gsrosete Ha HI[B B KamuTanoBus adropuThM 6sixa KOpUTHPaHA

Ha 1 1o 2013 r. npu npucheIUHABaHETO HA XbPBATHs KATO HOBA JbpKaBa YICHKA, KAKTO CJIEBa:

Nationale Bank van Belgi¢/ Banque Nationale de Belgique
Deutsche Bundesbank

Eesti Pank

Banc Ceannais na hEireann/ Central Bank of Ireland
Bank of Greece

Banco de Espaiia

Banque de France

Banca d’Italia

Central Bank of Cyprus

Banque centrale du Luxembourg

Bank Centrali ta’ Malta/ Central Bank of Malta

18 OBL 181, 19.7.2003 ., cTp. 43.

Kanwuranos AITOPUTHEM
or 1 tomu 2013 .

%

2,4176
18,7603
0,1780
L1111
1,9483
8,2533
14,1342
12,4570
0,1333
0,1739
0,0635

Kamuranos AJIITOPUTHEM
kbM 31 nexemBpu 2012 .
%

2,4256

18,9373

0,1790

1,1107

1,9649

8,3040

14,2212

12,4966

0,1369

0,1747

0,0632

ELIB
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Kanwuranos aJITOPUTHM Kanuranos aJITOPUTHEM

or 1 roim 2013 1. kbM 31 mexemBpu 2012 1.

% %

De Nederlandsche Bank 3,9663 3,9882
Oesterreichische Nationalbank 1,9370 1,9417
Banco de Portugal 1,7636 1,7504
Banka Slovenije 0,3270 0,3288
Narodna banka Slovenska 0,6881 0,6934
Suomen Pankki — Finlands Bank 1,2456 1,2539
O6uio 3a HL[B om espozonama 69,5581 69,9705
boirapcka HapojHa O6aHKa 0,8644 0,8686
Ceska narodni banka 1,4539 1,4472
Danmarks Nationalbank 1,4754 1,4835
Hrvatska narodna banka 0,5945 -
Latvijas Banka 0,2742 0,2837
Lietuvos bankas 0,4093 0,4256
Magyar Nemzeti Bank 1,3740 1,3856
Narodowy Bank Polski 4,8581 4,8954
Banca Nationald a Romaniei 2,4449 2,4645
Sveriges riksbank 2,2612 2,2582
Bank of England 14,4320 14,5172
O6uio 3a HL[B u3zéwvn espo3zonama 30,4419 30,0295
Beunuko 100,0000 100,0000

b6) KAUTAN HA ELB

B cvotBercTBuE ¢ wieH 48.3 ot Ycerasa Ha ECLIb npu npucheqHABaHETO HAa HOBA AbPKaBa WICHKA
kbM EC u Ha HarnmoHanmHata ¥ neHTpanHa Oanka kpM ECIIB 3ammcanusr kamutan wa EIb
ABTOMAaTHYHO C€ yBenndaBa. Pa3zMephT Ha YBEIMUEHHETO C€ OMpeeNs, KaTo ChIIEeCTBYBALIHIT
pasmep Ha 3amucaHus kKamurtan (T.e. 10 761 muH. eBpo kbM 30 roHu 2013 r.) ce yMHOXH
[0 CHOTHOLICHHETO, B PAaMKUTE Ha DAa3LIMPEHHs KalHTaJIOB aJrOpUTBM, MEXIy TerjiaTa Ha
npucbenuussammute ce HI[b u Te3n Ha octananure HIIB, kouto Bede ca gact ot ECLIB. Ilo To3u
HaunH Ha | romm 2013 r. 3anucanuat kanuTan Ha EILD ce yBemwau va 10 825 miH. eBpo.

HIP u3BBH eBpo30oHaTa ca [UIBKHHU aa BHacAT 3,75% ot mena cu B 3anucanus kamutan Ha EI[B
KaTo BHOCKH 3a orepaTuBHUTE 1 pazxoau. Taka Ha 1 rormu 2013 r. Hrvatska narodna banka n3nnatin
cymara ot 2 413 300 eBpo. O6mute BHOCKH Ha HI[b U3BBH eBpo30HAaTa, BKIIOUUTEIHO Ta3H CyMa,
KbM IOCOUYEHaTa Jara ca Ha ctoiHocT 123 575 169 eBpo. HLIb u3BbH eBpo30HaTa HsIMAT NpaBo Aa
MOJTy4aBaT Asy1 OT pasnpenenumara nedanoa Ha ELIb n He ca 3abJKeHH J1a TOKPHUBAT MTPETHPIIEHH
OT Hes 3ary0ou.

KaTo 1si10 npucheauHsBaHeTo Ha XbPBaTUSA KAaTO HOBA JbpKaBa YIEHKA JIOBEIE 10 YBEIHUYCHHE
Ha BHeceHus kanuran Ha ELIB ¢ 2 785 742 espo 10 7 653 244 411 espo."

19 OtnenHuTe CymMH ca 3aKpBITICHH 10 Ha#-OIM3KOTO IsI0 9Mcio B eBpo. Cles0BaTeIHO B Pe3yNTaT Ha 3aKpBITIABAHETO OOIINTE CyMH U
MEXIMHHUTE cOOpoBe B TabIMIATa MOXKE [1a HE CE PABHSBAT.

ELIb
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3amucaH Kamurai OT

Bnecen kanuran ot

3amucaH KarmuTain KbM

1 romm 2013 1. 1 romm 2013 1. 31 nexemBpu 2013 r.
€Bpo €BpO €Bpo
Nationale Bank van Belgié/
Banque Nationale de Belgique 261705 371 261705 371 261010 385
Deutsche Bundesbank 2030 803 801 2030 803 801 2037777 027
Eesti Pank 19268 513 19268 513 19 261 568
Banc Ceannais na hEireann/
Central Bank of Ireland 120 276 654 120 276 654 119 518 566
Bank of Greece 210903 613 210903 613 211 436 059
Banco de Espafia 893 420 308 893 420 308 893 564 576
Banque de France 1530 028 149 1530 028 149 1530293 899
Banca d’Italia 1348471 131 1348471 131 1344 715 688
Central Bank of Cyprus 14 429 734 14 429 734 14731 333
Banque centrale du Luxembourg 18 824 687 18 824 687 18 798 860
Bank Centrali ta’ Malta/
Central Bank of Malta 6873 879 6873 879 6 800 732
De Nederlandsche Bank 429 352 255 429 352 255 429 156 339
Oesterreichische Nationalbank 209 680 387 209 680 387 208 939 588
Banco de Portugal 190 909 825 190 909 825 188 354 460
Banka Slovenije 35397773 35397773 35381 025
Narodna banka Slovenska 74 486 874 74 486 874 74 614 364
Suomen Pankki — Finlands Bank 134 836 288 134 836 288 134 927 820
O6uo 3a HI[B om espo3onama 7529 669 242 7529 669 242 7529 282 289
bbarapcka HapogHa GaHKa 93 571 361 3508 926 93 467 027
Ceské narodni banka 157384 778 5901929 155 728 162
Danmarks Nationalbank 159 712 154 5989 206 159 634 278
Hrvatska narodna banka 64 354 667 2413 300 -
Latvijas Banka 29 682 169 1113 081 30527971
Lietuvos bankas 44 306 754 1661 503 45797 337
Magyar Nemzeti Bank 148 735 597 5577585 149 099 600
Narodowy Bank Polski 525 889 668 19 720 863 526 776 978
Banca Nationala a Roméaniei 264 660 598 9924772 265 196 278
Sveriges riksbank 244 775 060 9179 065 242 997 053
Bank of England 1562 265 020 58 584 938 1562 145 431
Obuo 3a HI[B u3zewvh espozonama 3295337827 123 575 169 3231370113
Beuuko 10 825 007 070 7 653 244 411 10 760 652 403

17 CbbUTUA, HACTBNUNK CNEQ AATATA HA BANAHCA

NMPOMEHW B KAMUTANOBUA ANTOPUTBM HA ELIB

Brecen kanutan KkbM
31 nexemspu 2013 .
€Bpo

261010 385
2037777027
19261 568

119 518 566
211 436 059
893 564 576
1530293 899
1344 715 688
14 731 333
18 798 860

6800 732
429 156 339
208 939 588
188 354 460

35381 025
74 614 364
134 927 820

7529 282 289

3505014
5839 806
5986 285
1144 799
1717 400
5591235
19 754 137
9 944 860
9112 389
58 580 454

121176 379
7 650 458 669

CrrnacHo uneH 29 ot Ycraa Ha ECLIb ternarta, onpenenenu 3a HIIb B anropursma 3a 3anucBase
Ha xamurana Ha ELB, ce kopurupar Ha Bceku ner rogauun.”’ Ha 1 suyapu 2014 r. e usBbpiieHa

TpeTa TakaBa KOpeKIus oT ch3faBaHeTo Ha ELIb Hacawm, kakTo ciesBa:

Kanuranos anropursm
ot | suyapu 2014 T.
%

Nationale Bank van Belgi¢/Banque Nationale de Belgique 2,4778
Deutsche Bundesbank 17,9973
Eesti Pank 0,1928
Banc Ceannais na hEireann/Central Bank of Ireland 1,1607
Bank of Greece 2,0332

20 Te3su terna ce kopurupat u korato kbM EC ce npucheuHu HOBa JbpikaBa WICHKA.

Kamuranos AJrOPUTHM

kbM 31 mexemBpu 2013 .

%

2,4176
18,7603
0,1780
11111
1,9483

ELIB
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Kanwuranos aJITOPUTHM Kanuranos aJITOPUTHBM

ot 1 suyapu 2014 r. kbM 31 mexemBpu 2013 .

% %

Banco de Espafia 8,8409 8,2533
Banque de France 14,1792 14,1342
Banca d’Italia 12,3108 12,4570
Central Bank of Cyprus 0,1513 0,1333
Latvijas Banka 0,2821 -
Banque centrale du Luxembourg 0,2030 0,1739
Bank Centrali ta’ Malta/Central Bank of Malta 0,0648 0,0635
De Nederlandsche Bank 4,0035 3,9663
Oesterreichische Nationalbank 1,9631 1,9370
Banco de Portugal 1,7434 1,7636
Banka Slovenije 0,3455 0,3270
Narodna banka Slovenska 0,7725 0,6881
Suomen Pankki — Finlands Bank 1,2564 1,2456
O6uo 3a HI[B om espo3onama 69,9783 69,5581
brbirapcka HapojgHa GaHKa 0,8590 0,8644
Ceské narodni banka 1,6075 1,4539
Danmarks Nationalbank 1,4873 1,4754
Hrvatska narodna banka 0,6023 0,5945
Latvijas Banka - 0,2742
Lietuvos bankas 0,4132 0,4093
Magyar Nemzeti Bank 1,3798 1,3740
Narodowy Bank Polski 5,1230 48581
Banca Nationald a Romaniei 2,6024 2,4449
Sveriges riksbank 2,2729 2,2612
Bank of England 13,6743 14,4320
Oo6uo 3a HI[B u3evn espozonama 30,0217 30,4419
Beunuko 100,0000 100,0000

BAW3AHE HA NATBUA B EBPO30HATA

B crotBerctBue ¢ Pemenmne 2013/387/EC na CwBeta oT 9 1omm 2013 T., B3eTO BBB BpB3Ka C
aireH 140, maparpad 2 ot JloroBopa 3a ¢pyHKIHOHHpaHETO Ha EBporeiickus cpio3, Ha | sHyapn
2014 r. JlatBus mpue enuHHaTa mapudHa eauHumna. CeraacHo wieH 48.1 ot YcraBa Ha ECLB n
MIPaBHATE aKTOBE, NMPUETH OT YTpaBuTelHUs cbBeT Ha 31 mekemspm 2013 r.,2'Latvijas Banka
BHece Ha | sHyapu 2014 r. cymara ot 29 424 264 eBpo, npeacTaBIsABaIla OCTaTbKa OT JA€Na M B
3anucanus kanurtan Ha EIIb. B cvotBeTcTBUE C uneH 48.1, BbB Bpb3ka ¢ wieH 30.1 ot YcraBa Ha
ECUB, Latvijas Banka npexsbpin Ha ELIb uyxnecTpanHu pe3epBHU aKTHUBH Ha 00IIa CTOWHOCT
205 272 581 eBpo, cuurtaHo ot 1 sHyapu 2014 r. Te3u dyxnecTpaHHU pe3epBHU aKTUBU BKIIOUBAT
STIOHCKY HeHU B OpOM U 371aTO B ChOTHOILIEHHE ChOTBETHO 85:15.

Latvijas Banka e xpeauTHpaHa C B3eMaHHUsl BbB BPb3Ka C BHECEHHS KalmHUTall ¥ YyXKJIECTPAaHHUTE
pe3epBHH aKTUBH, paBHHU Ha MpexBbplieHUTe cyMu. [locnequuTe ciensa Aa ce TPETHPAT IO ChIIUS
HA4MH KaKTO ChIIeCcTByBamuTe B3eManus Ha Apyrute HIIb ot eBpo3onaTa (Bix nmpunoxkenue 12.1,
3aovaoicenus, ekeUBANEHMHU HA NPEXELPIAHE HA BATYIMHU Pe3ePBU).

21 Pemenne EII5/2013/53 ot 31 nexemBpu 2013 r. OTHOCHO BHACSHETO Ha KalHUTAaJ, IPEXBBPISTHETO HA UY)KACCTPAHHU PE3EPBHU AKTHBH U
BHOCKATa 3a pe3epBUTE M MPOBU3UUTE Ha EBporeiickara neHTpanna 6aHka oT cTpaHa Ha Latvijas Banka, OB L 16, 21.1.2014 r., ctp. 65;
Cnopasymenue ot 31 nexemspu 2013 roguna mexny Latvijas Banka u EBponeiickaTa nenTpanHa 6aHKa OTHOCHO B3EMaHETO, 3alUCAHO
or EBpormeiickara nenTpanna 6anka B monsa Ha Latvijas Banka na ocxoBanme unen 30.3 or YcraBa Ha EBpomeiickata cucrema Ha
neHTpannute 6anku 1 Ha EBponeiickara nenrpanna 6anka, OB C 17, 21.1.2014 r., c1p. 5.

ELIb
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EOEKT BbPXY KAMUTANA HA ELb

Kopurupanero Ha nanosere Ha HIIb B kanmuTanoBus adropuTbM BbB Bpb3Ka C IPUCHEANHABAHETO
Ha JlaTBUS KbM €Bpo30HaTa JoBenoXa 10 yBeiauueHue oT 43 780 929 eBpo Ha BHECEHUS KamUTal
Ha EILIb.

EQEKT BbPXY B3EMAHUATA HA HLB, EKBUBANEHTHW HA YYMAECTPAHHUTE PE3EPBHI AKTUBW, NPEXBBPNEHN
HA ELb

Heramsar edekr or mpomsHara Ha ternata Ha HIIb B kammramoBmst anroputeM Ha EIb u ot
MIPEXBBPISIHETO Ha UyKJIECTPAaHHU PE3EPBHU aKTWUBH OT Latvijas Banka xbm B3emanusta Ha HLIb,
€KBHBAJICHTHH Ha NIPEXBBPICHUTE Uy KACCTPAaHHH PE3EPBHU aKTUBH, IPECTABIABA yBEIUUYEHUE OT
243 510 283 eBpo.

3ALBANIAHCOBU WHCTPYMEHTH
18  ABTOMATU3MPAHA MPOTrPAMA 3A 3AEMAHE HA LEHHU KHUMA

Karo wact or ympaBmenmero Ha coOctBeHmTe cu cpeacrtBa EIb mma cmopasymenne 3a
aBTOMATH3MpaHa IporpaMa 3a 3acMaHe Ha LEHHM KHIKA, MO CHiIaTa Ha KOETO OIpEJeNcH
areHTt npeanpuema ot umero Ha ELIb TpaHcakimun 1o mpenocTaBsiHE B 3a€M Ha LIEHHU KHIDKA C
KOHTpareHTH, nmocodeHn ot EIIb karo oTroBapsmmn Ha m3ucksaHusATa. [lo ToBa cropasymenue
kbM 31 nexemBpu 2013 r. ocTaBaT HeypeneHH 0OpaTHH TPAHCAKIMHU Ha CTOWHOCT 3,8 MipI. eBpo
(cmipsimo 1,3 mupa. eBpo nipe3 2012 r.).

19 NMXBEHW OW0YBPCH

KoM 31 nexemBpu 2013 r. ca HEypeaeHH CIICAHNUTE BATYyTHH TPAHCAKIINH, IPEICTaBEHH 10 a3apHU
KypCOBE B Kpasi Ha TOJMHATA:

Jluxeenu ghrouvpcu 6 uyscoecmpanna earyma 2013 r. 2012 . M3meHeHne
CTOIHOCT Ha JI0roBopa CTOIHOCT Ha JI0roBOpa

€BpO €BpO €Bpo

TMoxymku 495 975 636 2460891314 (1964 915 678)

Iponasx6u 1727 870 268 6245 269 283 (4517 399 015)

Te3u TpaHCAKIMU ca M3BBPIICHH B KOHTEKCTA Ha yOpaBieHHETo Ha pedepBute Ha EI[b B
4yKJIeCTPAaHHA BATyTa.

20  JINXBEHW CYANOBE

KoM 31 nexemBpu 2013 1. ocTaBaT HENPUKITIOUEHH TPAHCAKIINH T10 JINXBEHH CyarloBe Ha JOTOBOpHA
croitHocT 252,0 MuH. eBpo (cmpsamo 355,1 miH. eBpo mpe3 2012 r.), mpencTaBeHH 1O Ta3apHH
KypcoBe B Kpas Ha rofiiHarta. Te3n TpaHCaKIUM ca N3BBbPIICHH B KOHTEKCTa Ha YIPaBICHUETO Ha
pe3epBute Ha ELIb B uyknectpanHa BaiyTa.
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21 TPAHCAKLWW N0 BANYTHU CYANOBE U OOPYBPIIN
YNPABNEHUE HA YYMAECTPAHHUTE PE3EPBU

TpancakuuTe MO BaJyTHH cyanoBe U ¢Gopybspau ca mposeaeHH mpe3 2013 r. B KOHTEKCTa Ha
ynpaBienuero Ha pesepute Ha EIlb B uyxnectpanna BamyTta. Kem 31 nmexemspu 2013 1. ca
HEypeneHHN CIEeTHUTE B3eMaHHsA MO0 QOPYBPAM M 3aIBJDKCHHS B Pe3ydTaT OT Te3W TPAHCAKIWH,
MIPEICTABEHN TI0 ITa3apHH KypCOBE B Kpasi Ha TOAWHATA:

Tpancaxyuu no éanymuu cyanose u ¢opyspou 2013 . 2012 . M3menenne

eBpO €Bpo €Bpo
Bsemanmust 1 845 947 763 2110 145 191 (264 197 428)
3a1bIDKeHHS 1730929 184 1947 015 270 (216 086 086)

OMEPALINW MO NPEAOCTABAHE HA NIUKBUAHOCT

KoM 31 nexemBpu 2013 r. octaBaT HeypeAeHH B3€MaHUA U 3aIBJDKCHUS B IIATCKHU JONApH C jJaTa
Ha ceThIMEHT mpe3 2014 r., Bb3HUKHAIU BbB BpBh3Ka C MPEIOCTABSIHETO HA JTMKBUIHOCT B IMATCKH
JoJapu Ha KOHTpareHTH B EBpocuctemara (B npuinoxkenue 10, 3aowvaorcenus kvm Hepesudenmu
Ha e8po30Hamd, OEHOMUHUPAHU 8 e8DO).

22 YNPABNEHME HA OMEPALMMUTE MO MONYYABAHE W MPENOCTABAHE HA KPEAWTH

ELLB otroBaps 3a ynpasnenneto Ha oneparunute Ha EC no mosy4aBaHe 1 npeocTaBsiHe Ha KPEAUTH
0 MeXaHu3Ma 3a cpefHocpouHa (huHaHcoBa monkpena. [Ipe3 2013 r. EL[b o6paboTu ruianianus,
cBBbp3anu ¢ npenoctasenu ot EC 3aemu Ha JlaTtBus, YHrapus u PyMmbHUA 10 Ta3u cxema.

B KOHTeKcTa Ha CIIOPa3yMEHUETO 38 3a€M MEXKY JAbPIKABHUTE WICHKH, YUATO MAPUIHA CIHHHUIA €
eBpoto?? u Kreditanstalt fiir Wiederaufbau,?® B kauecTBOTO cu Ha 3aemonarenu, PemyGnuka I'bpirust
B KaueCTBOTO CH Ha 3aematen U Bank of Greece B KauecTBOTO CH Ha areHT Ha 3aemarteins, EI[b
OTroBaps 3a 00padOTBaHETO HA BCHYKH CBBP3aHH C TOBA IUIAIIAHUS OT MIMETO Ha 3aeMOAATENINTE U
3aeMaTes.

Crmo Taka EIIb wurpae omepaTuBHa pojsi IpU YNPaBICHHETO HAa KPEAUTU IO €BPONEHCKHA
MeXxaHHu3bM 3a (huHaHcoBo ctadunmsupane (EM®C) u Epponeiickus nHCTpyMeHT 3a (pHHAHCOBa
crabmrHoct (EUDC). [Ipe3 2013 r. EIIb 06padoTu mianianus BB BPb3Ka ChC 3a€MH, TPEIOCTABCHH
Ha Upnannus u [Topryranus no cxemara Ha EM®C, u 3aemu, npenocraBenu Ha Upnanaust, I'spriust
u [lopryranus no cxemara Ha EUDC.

Ocgen ToBa ELIb ynpasnsBa mnamianus BbB Bpb3Ka C OCHOBHHS YCTaBEH KaIMTal U ONEPALUUTE B
MOJKpENa Ha CTaOMIHOCTTAa Ha HOBOCK3Aaaenus EBponeiicku MexanusbM 3a crabunsoct (EMC).2
IIpe3 2013 r. ELIb 06paboTy mramanus OT IbpXKaBUTE WICHKH, YUATO ITapHIHa SIHHHUIA € eBPOTO,
BBB BpB3Ka ¢ OCHOBHHA ycTaBeH Kammtanm Ha EMC, kxakto u minamanus or EMC, cBbp3aHu c
TpenocTaBeH KpeauT Ha PemyOmuka Kumep.

22 C mskmoyenne Ha Peny6nuka I'spuust u denepanna permybanka I'epmanus.
23 ]leiicTBamma B 00IIECTBEH HHTEPEC CHINIACHO MHCTPYKIMUTE U C IOJKpenara Ha rapanuuure Ha ®enepanna penyoauka I'epmanus.
24 JloroBopbT 3a ch3aBaHe Ha EBpomneiicky MeXaHU3bM 3a CTAaOMIHOCT Biie3e B cuita Ha 27 centemBpu 2012 1.
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23 BWCAWM CbAEBHI MPOM3BOACTBA

Document Security Systems Inc. (DSSI) e npensBun uck mpen [IbpBOMHCTAHIIMOHHUS ChJA Ha
Esponeiickute obmHocTr (ITUC)* cpemnty ELLB 3a 06e3imeTenue 3a Bpeau ¢ TBbpacHUETO, Ye EIIb
¢ HapyIIuia mateHT Ha DSSI? pu MpOU3BOACTBOTO Ha €BPOOAHKHOTH.

IMUC orxebpiu ucka Ha DSSI cpemty EIB 3a o6esmerenue 3a Bpeau.?’ Ocsen ToBa ELIB ycms
Ia aHyJupa [AaTeHTa BbB BCHYKM PEICBAHTHH HAMOHAIHH FOPUCIMKIMH H CHOTBETHO HsIMa
BEPOSTHOCT 3a Iutamane KeM DSSI.

25 Cren Bnu3aneto B ciita Ha JloroBopa ot JInucabon Ha 1 nexemBpu 2009 r. nmeto Ha [TbpBOMHCTAHIMOHHUS CBJ ce TpoMeHs Ha OO ChI.
26 Esponeiicku natent Ha DSSI Ne 0455 750 B1.
27 Omnpepenenue Ha [IbpBonHCTaHIOHHMS b OT 5 centemBpu 2007 1., [leno T-295/05. TekcThT € ZOCTBIICH HA WWW.CUTia.eu.
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NMPUNOXEHUE KDM OTHETA 3A NMPUXOOQUTE U PA3XOAUTE

24 HETEH J10X07 OT NUXBW
24.1 NIPUXOAN OT NUXBW NO YYKAECTPAHHW PE3EPBHI AKTUBW

Ta3m craTus BKIIOYBA MMPUXOAUTE OT JIMXBHU, OT KOUTO Ca IMPUCIIAIHATH PA3XOAUTE 3a JIMXBHU, 110
HetHuTe akTuBU Ha ELIB B uyknecTpanHa BajyTa, KakToO CJE/Ba:

2013 1. 2012 . M3meHenue
€BpO €BpO €BpO
[puxoau OT IMXBY MO PA3ILIALIATEIHE CMETKH 601 611 726 972 (125 361)
IIpuxoau OT IMXBYU HO JENO3UTH HA MAPUYHUS T1a3ap 6 868 776 16 294 022 (9 425 246)
IIpHX0/a¥ OT JIMXBH 110 0OPATHH PEIIO CHEIKH 742 788 1 881 260 (1138 472)
HeTHH IPUXO/M OT JINXBU OT LIEHHN KHIKA 172 250 735 197 474 767 (25224 032)
HeTHu IpHX0/IM OT JIMXBH 110 JIUXBEHHU CyaroBe 1833 740 2096 989 (263 249)
Hernu npuxoau OT IMXBYU 0 TPAHCAKIUH MO BaTyTHU CyanoBe U 5237310 10 581 922 (5344 612)
bopyspmn
OO01110 10X0/] OT JIUXBH N0 YY:KIECTPAHHU Pe3epPBHU AKTHBH 187 534 960 229 055932 (41 520 972)
Pa3xozau 3a IMXBYU MO pa3IuIAlIATEe]IHH CMETKH (42 758) (24 240) (18 518)
HeTHu pa3xozu 3a JIMXBH 110 PETIO CICIKH (212 229) (147 992) (64 237)
IIpuxoam oT TMXBH O YY:KIeCTPAHHU Pe3epPBHU AKTHBH (HETO) 187279 973 228 883 700 (41 603 727)

OO6mroTo HaMaNleHne Ha HETHUTE MTPUXOIH OT JUXBH 1pe3 2013 T. ce ABIKU TITaBHO HA ITO-MAaJIKUTE
MIPUXOJIU OT JINXBU, TCHEPUPAHH OT MOPTQEiisia B IATCKH A0JIapH.

24.2 TIPUXOAN OT NUXBK BBB BPB3KA C PASNPEAENAHETO HA EBPOBAHKHOTH B PAMKWUTE HA EBPOCUCTEMATA

Ta3u craTWs BKIIOYBA MPHUXOIUTE OT JIMXBH, CBBbp3aHu ¢ nena Ha ELIB ot obmara emucus
eBpoOaHKHOTH (BWK bankHomu 6 obpaujenue B OCIEKKUTEC MO CYCTOBOJHATA IOJIUTHKA H
npwiioxenue 6.1, Bzemanusi 6v8 6pv3ka ¢ pasnpeoeisinemo Had e8pOOAHKHOMU 8 PaAMKUme Ha
Eepocucmemama). CnaasT Ha npuxoaute mpe3 2013 1. oTpassBa OCHOBHO (hakTa, ye CPEIHHST
JIMXBEH MPOLIEHT 10 OCHOBHUTE OIlepaluy 1o peuHaHCHpaHe € MO-HUCHK, OTKOIKOTO rpe3 2012 r.

24.3 NNAWAHKA, NPOU3TUYALLK OT B3EMAHWATA HA HLb BB BPH3KA C MPEXBBPNAHETO HA BANYTHU PE3EPBU

B To3u nokasaren ca nokazanu mianjanusata kbM HIIB oT eBpo3oHaTa, npou3THyaliy OT TEXHUTE
B3eManus oT ELb BBB BpB3Ka C dyKIeCTpaHHNUTE PE3EPBHH AKTHBH, TPEXBHPICHU B CHOTBETCTBHUE
c wred 30.1 or YcraBa na ECLB (Bwx npunoxenue 12.1, 3adwvioicenus, exeusanrenmuu Ha
npexevpaane Ha earymuu pezepsu). Hamanenuero Ha ToBa onmxssBaHe npe3 2013 r. oTpassiBa
OCHOBHO (haKTa, 4e CPeTHUST JIMXBEH IPOIEHT 110 OCHOBHHUTE OIEepaluy 1o perHaHCHpaHe € I10-
HUCBHK, OTKOJIKOTO Tipe3 2012 r.

24.4 [IPYTW MPUXOAKM OT NUXBU W APYTU PA3XOAM 3A NUXBHU

IIpe3 2013 . Te3u cTaTuX BKIIOYBAT MPUXOIUTE OT JUXBH B pazMmep Ha 4,7 MApI. eBpo (CIpsMo
8,8 mupa. eBpo mpe3 2012 1.) m pasxomuTe 3a JMXBU Ha CTOHHOCT 4,7 MIIpHA. €Bpo (CIpsAMO
8,9 mupa. eBpo mpe3 2012 r.), Bp3HUKBamIy 10 canga Ha TARGET? (Bux npunoxenne 12.2, /[pyeu
83eManus/3a0vadiceHus 6 pamkume Ha Eepocucmemama (nemo) n npunoxenne 10, 3adwvarcenus
KbM Hepe3uOeHmu Ha e8PO30HAMA, OCHOMUHUPAHU 8 €8DO).

Te cbhIO Taka BKIOYBAT HETHU MPHUXOOU OT JIMXBH Ha croiHOCT 961,9 MiH. eBpo (cmpsmo
1107,7 mnn. eBpo npe3 2012 r.), noaydeHu oT HeHHH KHMXKA, 3akynenu ot EIlb no nporpamara 3a
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rasapuTe Ha IEHHU KHWXa, KakTo u 204,2 muH. eBpo (cupsimo 209,4 miH. eBpo mpe3 2012 r.) ot
Te3H, 3aKyIeHH 10 IIPOTrpaMUTe 3a 3aKyIlyBaHe Ha o0e3neueHy oonuranuy. Tyk cbIo ca OKa3aHU
IPUXOAUTE OT JIMXBU M Pa3XOAUTE 3a JIUXBHU BbB Bpb3Ka C APYI'M aKTUBH U IIACHUBHU, IEHOMUHUPAHU
B €BpO, KaKTO M TPUXOAU OT JIMXBH M Pa3sXoAW 3a JIMXBH, MPOU3TUYALIN OT OMNEpaIluTe I0
MPEOCTaBsIHE Ha JTMKBUIHOCT B IATCKH JOJapH.

25  PEANU3UPAHU MEYANBU/3ATYBU, MPOUSTUYALLN OT OUHAHCOBI ONEPALIMN

IIpe3 2013 r. HETHUTE peaTH3upaHy TEUAION, POU3THIAIIH OT (PUHAHCOBHU OIEpAIlH, Ca, KAKTO
crefBa:

2013 r. 2012r. N3menenne

€BpO €BpO €Bpo

Peann3npaHn HETHH NevaIOH 41335392 317 311 647 (275 976 255)

Peanns3npany HETHH MeYanby OT Pa3IMKK B OOMEHHHTE KYPCOBE U B 10787 010 1524 191 9262 819
IIeHaTa Ha 3J1aT0TO

Peann3npany HETHU IeYaJIOH, IPOU3THYAIIH OT (PUHAHCOBH ONEPAIUN 52122 402 318 835 838 (266 713 436)

Peammupanute HeTHM NedauOM BKJIIOYBAT PEANM3MpPAHH II€YAIOW OT IEHHM KHIWKA, JIMXBEHH
(rouspcn 1 MIXBeHH cyaroBe. O0IMIOTO HaMaJIeHHe Ha pea3upaniTe HeTHH redanon mpe3 2013 . ce
I'BJDKH TJIABHO Ha MO-HHUCKUTE PEaTU3UpPaHH ITeqaiOn, FreHepupaHy oT nopTdeiisia B IaTCKH JI0NapH.

26  OBE3LEHKA HA OWHAHCOBW AKTUBW M MO3ULIUK

O06e3eHkaTa Ha (PMHAHCOBUTE aKTHBH U mo3uiun mpe3 2013 r. e, kakTo ciensa:

2013 r. 2012r. N3menenne

€BpO eBpo €BpO

Hepeanwu3npanu 1IeHOBH 3ary0H OT LCHHH KHIDKa (114 606 755) (1737 805) (112 868 950)
Hepeanusupanu 1ieHOBH 3aryOu OT JIMXBEHHU CyaroBe (610) (2442 218) 2441 608
Hepeanusnpanu 3ary6u oT pa3iiki B 0OMEHHH KypcoBe 0 (761) 761
0061110 00e31eHKH (114 607 365) (4 180 784) (110426 581)

IIpe3 2013 r. BcieacTBue Ha OOIIOTO MOHMKEHHE HA IMa3apHATa CTOWHOCT Ha IIEHHUTE KHIDKA,
nbepkaHu B moptdeiia Ha EIIB or marcku momapu, oOe3leHKaTa € 3HAYUTENHO IO-TOJsIMa B
cpaBHenue ¢ 2012 1.

27  HETHW PA3XOAMW 3A TAKCK U KOMUCHOHU

2013 . 2012r. N3menenne

eBpo €Bpo €Bpo

IIpuxosau OT TaKCH U KOMHCHOHHU 25917 90 314 (64 397)
Pa3xozau, cCBbp3aHH € TAKCH U KOMHCHOHH (2 152 690) (2217 422) 64 732
HetHu pa3xonu 3a TAKCH M KOMMCHOHH (2126 773) (2 127 108) 335

IIpe3 2013 r. nmpuxoauTe B Ta3u CTAaTUSl CE€ CHCTOSAT OT CAHKUUHU, HAJIOXEHH Ha KpPEAUTHU
MHCTUTYLIMU 32 HECIla3BaHe Ha M3MCKBAHUSATA 32 3aIbJDKUTEIIHY MUHUMAIIHU pe3epBu. Pasxoaure
ca CBBP3aHM C TaKCH BBB BPB3Ka C pa3IUIANIATEIIHA CMETKH U TPAHCAKIMU C JIMXBCHU (QIOYBPCH
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28 [I0XOA OT AKLIMW W nANOBK YYACTUA

Tyk ca mpeacTaBeHU AUBHUICHTUTE, nostyueHH oT akiuute Ha EIlb B BMP (Buwx npunoxenue 7.2,
Lpyeu punancosu axmusu).

29 [IPYTW NPUXOAK

Hpyru pasnuunu npuxoau npe3 2013 r. ca Bb3HUKHAIM [VIaBHO OT HauyucieHuTe BHocku Ha HIIb
OT eBpo30HaTa KbM pasxonure, HampaBeHn oT ELID BBB Bpb3Ka ¢ MamaOeH IMPOEKT 3a Ma3apHa

HH]paCTPyKTypa.

30 PA3XO[M 3A MEPCOHANA

To3u mokazaTen BKIIOYBA 3aliaTH, HaAOaBKH, OCHI'YPOBKM Ha IEpCOHala M Pa3iIMYHU JPYTH
pa3xonu, Bp3nu3amy Ha 187,3 muH. eBpo (crpsimo 184,6 mutH. eBpo npe3 2012 r.). Tyk e BkiIroueHa
u cymata ot 53,3 muH. eBpo (cpsmo 37,8 muH. eBpo npe3 2012 r.) mpu3HATH pa3xoau BB BPb3Ka
¢ meHcuoHHuTe nporpamu Ha ELIB, npyrm koMmneHcanuu, W3IUIAIIAHU CIe]l NEHCHOHHWPAHE, H
IPYTH ITBITOCPOYHH KOMITeHcanuu (Bk mpuioxenue 13.3, Jpyeu). Pazxoante 3a mepconana Ha
croitHOCT 1,3 MiTH. eBpo (cipsmo 1,3 murH. eBpo nipe3 2012 r.), HanpaBeH! BBB BPB3Ka ChC CTPOLKA
Ha HoBata crpaja Ha EIlb, ca kannTanusupaHy U He ce BKIIOYBAT B TO3H MOKa3aTed.

3araTuTe u Haﬂ6aBKI/IT€, BKJIFOUUTCIIHO Bb3HATPAXKACHUATA HA BUCHICTO PbKOBOACTBO, CC (bOpMI/IpaT
IO IPUHIHUII CIOPE/] CXEMaTa 3a Bb3HAI'PAXKJICHUS Ha EBpOHeﬁCKHH CbIO3 U Ca CpaBHUMU C HEA.

YnenoseTe Ha M3NBIHUTEIHUS CHBET IMojJIydyaBaT OCHOBHA 3aIruiata U AOIIBbJIHUTCIHA Ha}l6aBKl/I 3a
Npe/ICTABUTEIHH 1IeIM ¥ CMsiHA Ha MecTornpeOuBaBaneTo. Lo ce oTHacs no mpezcenaresns, BMECTO
Haa0aBKH 3a MpeOUBaBaHe B UyKOMHA My € MpeaocTaBeHa o(uIlMaaIHa Pe3uICHIINs, COOCTBCHOCT
Ha EIlb. Ilpu ycmoBusiTa, 3ayierHanyd B YcioBusATa 3a paboTa Ha mepcoHana Ha EBpormeiickara
[eHTpanHa OaHKa, 4ieHOBeTe Ha M3MBIHUTETHHS CHBET MMAaT MPaBOTO Jla MOTydYaBaT CeMEHHHU
Han0aBKM W HAAOABKU 3a M3PHXKKA Ha AeTe W 00pa3oBaHME, B 3aBUCHMOCT OT WHINBUAYAITHUIL
ciydait. OCHOBHUTE 3aIIaTH ITOJIS)KAT Ha o0OIarane ¢ JaHbK B 1032 Ha EBpOIIEHCKIs ChI03, KAKTO
¥ Ha OTYHCJICHHUS 32 BHOCKW 3a IEHCHS, 3[JpaBHO OCUTYpPSBAaHE W 3aCTPAXOBKHU CPEILY 3JIOMOIYKA.
HanbaBkute He ce o0xarar ¢ JaHBK M HE C€ B3eMaT MPEIBHUJI 3a TICHCHS.

OcHOBHHTE 3aIlJIaTH, U3IUIATEHU Ha 4ieHoBeTe Ha M3nbiaHutenHus cpBeT npe3 2013 r., ca, KakTo

cnenpa:?®

2013 . 2012r.

eBpo €BpO

Mapuo [lparu (npencenarein) 378 240 374 124
Burop KoHcTaHno (3aMecTHHK-NPeIceaTer) 324216 320 688
Xoce Manyen I'oncanec-Ilapamo (unen na Cveema 0o maii 2012 2.) - 111 345
ITerep Ilpar (unen Ha ChBeTa) 270 168 267 228
Viopr Acmycen (aen na ChBerta ot syapn 2012 1.) 270 168 267 228
benoa Kbope (wien Ha ChBeta ot sinyapu 2012 1.) 270 168 267 228
HB Mep (aen Ha ChBera ot sekemBpr 2012 1.) 281 833 -
Bceunuko 1794 793 1607 841

28 TI'-u MB Mepiu BeThbIM B JUIbKHOCT Ha 15 nexemspu 2012 r. HauncieHOTo Bb3Harpax/JieHue 3a Hero 7o kpas Ha 2012 r. e u3miaTeHo npes
sHyapu 2013 T. 1 e OTYETEHO B Pa3XOIUTeE 3a MepcoHana 3a (puHancosa roxuna 2013 r.
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OOmara CTOMHOCT Ha HaJ0aBKHWTE, M3IUIATCHH HA WICHOBeTe Ha VI3MBIHUTETHHS CHBET, H
BHOCKUTE OT ctpaHa Ha EI[b B cxemu 3a 37[paBHO OCUTypsIBaHE M 3aCTPAXOBKH CPELLy 3JIOMOIYKa €
526 615 eBpo (cupsamo 509 842 espo npe3 2012 1.).

OCBGH TOBA KOMIICHCAIIUUTC HpI/I Ha3zHaA4YaBaHC HUJIN HpI/IKJ'IIO'-IBaHe Ha JJIBXHOCT, M3IIJIATCHHU Ha
YICHOBE Ha V3NBIHUTENHUSA CbBET, NPUCheIUHMWIM ce win HanycHanu ELB, ca Ha cToliHOCT
44 538 eBpo (cupsimo 133 437 epo nipe3 2012 1.). Te ce 3anmcBat B AOMuHUCmMpamueru pasxoou B
0TYeTa 3a MPUXOIUTE U PA3XOJIHTE.

Ha 6uBmm uneHoBe Ha V3IBITHUTETHAS CHBET CE M3ILIAIIAT BB3HATPAKICHUS 32 OMPEIeNICH TIEPHOJ
cien u3ThyaHeto Ha Manjarta um. [Ipe3 2013 r. Te3u Bb3HArpak1eHusl, CBbP3aHUTE C TIX CEMEUHU
HanOaBku u BHOcKuTe HA EL[b B cxemuTe 3a 37paBHO OCUTYpsIBaHE U OCUTYPSBAHE 32 3JIOMOIYKH 32
OuBIIY WieHOBE HA V3MBIIHUTETHIS ChBET Bh3mu3aT Ha 618 189 eBpo (cipsmo 1 183 285 epo npes
2012 r.). M3niaTeHUTe IEHCHH, BKITFOUUTEIHO CBhP3aHNUTE C TOBA HaJOABKH, 32 OUBIIHM YWICHOBE HA
MBobaHuTENHNS CHBET WK JUIA Ha TSAXHA U3PHKKA, U BHOCKU B CXEMH 32 3[]paBHO OCUTYpsIBaHE
Y OCUTYpsIBaHE 3a 3JI0TONYyKH, Bh3nu3atT Ha 472 891 eBpo (cmpsimo 324 830 eBpo mpe3 2012 r.).

B kpas ma 2013 r. mpupaBHEHUAT KbM PAOOTHH MeCTa Ha IMBJICH pabOTeH JieH peayieH Opoi
cyxutenu, ckmoummn gorosop ¢ EIB, e 1790%, ot xouro 169 Ha pHKOBOIHH UTHXHOCTH.
IIpomenwnte B Opost Ha mepconana npe3 2013 r. ca, KakTo cie/iBa:

2013 . 2012r.
0010 ciaysxuTenu KM | stHyapu 1638 1609
HoBoHa3zHa4yeHM CIIyKUTEIN/CITyKUTENHU ¢ IPOMEHEH CTATYT 110 JO0TOBOP 496 370
HarycHainm/c u3TeKbI1 CpOK Ha JOroBopa (347) (341)
HetHo yBennueHue/(HaMaleHHe) B pe3ysITaT Ha IPOMEHH B CXEMHTE 32 HEITBJIHO 3 0
paboTHO Bpeme
06110 ciryKuTen KbM 31 JekeMBpr 1790 1638
CpeneH Opoit Ha HaeTHTe 1683 1615

31 AAMUHUCTPATUBHW PA3XOAN

Te oOxBamaT BCHUKH JPYTH TEKYLIM Pa3XOAM 332 HAEM M MOMAPHKKA HA CTPAIH, HEKAUTAIOBH
pa3xou 3a MaTepuaii 1 000pyIBaHe, PA3X0AW 32 XOHOPApH, APYTH yCIYTH U JOCTABKH, KaKTO U
Ppa3xo/H, CBbP3aHH C IEPCOHAIA, BKJIIOYUTEIHO 32 OA00p, MpeMecTBaHe, yCTaHOBsIBaHe, 00ydeHne
U IIPEMECTBaHE MPH HAIlyCKaHe.

32 YCIyrit no nPou3BOACTBOTO HA BAHKHOTU
Tesu pazxoan Bb3HUKBAT NMPEJUMHO BbB BPb3Ka C NPE3rPaHUYHOTO NPEBO3BaHE HA €BPOOAHKHOTH

MeXxay nmedatHuim 3a 6ankHOTH W HIIB 3a noctaBka Ha HOBH 6aHKHOTH, KakTo U Mexxy HIIb 3a
KOMIIEHCHPAaHE Ha HEJOCTUT C TOIBJIHUTENHH 3anacu. Te ce moeMar nentpanto ot Ellb.

29 He ca BKIIOUECHH CITY)KHTEIUTE B HEIUIATEH OTITycK. To3m Opoii BKIIIOYBA CITY)KHTENH Ha 6e3CPOUYEH, CPOUCH MITH KPATKOCPOUECH JOTOBOP
U y4acTHHIHMTE B KBaiudukanuoHHaTa mporpama Ha EIIb 3a HacKOpO AMIUIOMHUpAHHM BHCIIMCTH, KaKTO M CIyXKHTCIH B OTIYCK IO

MaI\/'I‘{I/IHCTBO WJIA B ABJITOCPOYECH OTIIYCK IO 60HCCTA
ELIB
TopuweH poknag
2013
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Frankfurt am Main
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Independent auditor's report

We have audited the accompanying annual accounts of the European Central Bank, which comprise the balance
sheet as at 31 December 2013, the profit and loss account for the year then ended, and a summary of significant
accounting policies and other explanatory notes (the “Annual Accounts™).

The responsibility of the European Central Bank's Executive Board for the Annual Accounts

The Executive Board is responsible for the preparation and fair presentation of these Annual Accounts in accord-
ance with the principles established by the Governing Council, which are set out in Decision ECB/2010/21 on the
annual accounts of the European Central Bank, as amended, and for such internal control as the Executive Board
determines is necessary to enable the preparation of the Annual Accounts that are free from material misstate-
ment, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these Annual Accounts based on our audit. We conducted our audit in
accordance with International Standards on Auditing. Those standards require that we comply with ethical re-
quirements and plan and perform the audit to obtain reasonable assurance about whether the Annual Accounts are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the Annual
Accounts. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Annual Accounts, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity's preparation and fair presentation of the Annual Ac-
counts in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Execu-
tive Board, as well as evaluating the overall presentation of the Annual Accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the Annual Accounts give a true and fair view of the financial position of the European Central Bank
as at 31 December 2013, and of the results of its operations for the year then ended in accordance with the princi-
ples established by the Governing Council, which are set out in Decision ECB/2010/21 on the annual accounts of
the European Central Bank, as amended.

Yours sincerely,

Ernst & Young GmbH
Wirtschaftspriifingsgesellschaft

Wirtschafltsprifer

Independent Member of Ernst & Young Global Limited

Chairman Supervisory Board: StB Prof. Dr. Dr. h.c. mult. Otto H. Jacobs - Board of Management: WP/StB Georg Graf Waldersee, Chairman
WP/StB Ute Benzel - WP/StB Rudolf Krammer - WP/StB Alexander Kron - WP/StB Prof. Dr. Norbert Pfitzer - WP/StB Gunther Ruppel
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Ta3u crpanuna ce npeaocrass ot EIIb kaTo Heoguumanen npesoa Ha 10K/1a1a Ha BbHIIHASA onuTop Ha EILB.
B ciyuaii Ha npoTUBOpPeYMe NPeINMCTBO HMA AHTJIMMCKUAT BapuaHT, noanucad ot EY.

Mo npencenarens u YpaBuUTEIHUS ChBET
Ha EBporeiickara nieHTpanHa 6anka
OpankdypT Ha Maiin
11 peBpyapu 2014 .

)j[mmau Ha HE3ABUCHUMHUTE OAUTOPH

Hue w3BbpmMxMe OIUT Ha NPWIOKEHWS TOAMINEH OoTyeT Ha EBporeiickata meHTpainHa OaHKa, KOWTO BKIIIOYBA
cueToBoAHUS OanaHc kbM 31 nexemBpu 2013 r., oTYeTa 3a NPUXOJUTE M Pa3XOJHUTE 3a TOJUHATA, MPUKIIOYBAIIA HA
chlIaTa J]aTa, pe3loMe Ha BAKHUTE aCIeKTH HA CYETOBO/HATA IOJIUTUKA U APYTH OOSICHUTEIHHU OENIeKKN U NPUIIOKEHUS
(,,;OTUIIHUS OTUeT ).

3aovnsicenus na Mznvanumennus coéem Ha Eeponeﬁcmma yenmpaina banxa 6v6 68PBb3KA C 200UHUSL OmYem

V3pIHATENTHHUAT CBBET OTrOBaps 3a HM3TOTBSHETO M JOCTOBEPHOCTTa HA TOMUIIHHS OTYET B CHOTBETCTBHE C
YCTaHOBEHUTE OT YTIPABUTEIHUS CHBET MPUHIIUMIN, KOUTO ca m3nokeHn B Pemenne EI[5/2010/21 oTHOCHO rofuiHUTE
oryetn Ha EBpomeiickara nieHTpasHa O0aHKa (M3MEHEHO), W 3a BBTPEIIEH KOHTPOJ, KaKbBTO VI3IBIHUTETHUAT CHBET
cueTe 3a HEOOXOAMM C OIJIe] Ha TOBAa TOJMIIHMAT OTYET Ja ObJe M3roTBeH, 0e3 1a ObJaT JIOIYyCHATH CHIIECTBEHH
HETOYHOCTH, HE3aBUCUMO Jalil YMHIIUIEHO WIK IOPaIy rPpelika.

3aoviocenus na ooumopa

Hameto 3anpmkenye € qa u3pa3uM CTaHOBHIIE 110 TO3HM TOAMIIEH OTUET Bh3 OCHOBA Ha M3BBHPIICHUS OT HAc onuT. Hue
MPOBEIOXME OJIUTa B ChOTBETCTBHE ¢ MeXIyHApOIHUTE OJUTOPCKY CTAHIAPTH. Te U3UCKBAT ChOOpa3siBaHE C ETUYHUTE
HOpPMH U IUTAHUpPaHE U MPOBEXIaHe Ha OJUTA Taka, 4e Ja ce yOenuM ¢ pa3yMHa CTEIEeH Ha CUTYPHOCT, Y€ TOAMITHHUAT
OTYET He CHABPIKA CHIIECTBEHN HETOUHOCTH.

O,I[I/IT’bT BKJIFOYBA U3BBPIIBAHE HA MMPOLIEAYPH C LIEJT ITOJTyHYaBaHE HA TOKA3aTEJICTBA OTHOCHO CYMUTE 1 OTIOBECTABAHUATA
B I'OAUIITHUA OTYECT. I/I360p’bT Ha OpoUCAYPUTE 3aBUCHU OT MPEUCHKATA HA OAUTOPA, BKIIFIOYUTCIIHO OLICHKATA HAa PUCKOBCTC
OT AOITYCKAaHC Ha ChUICCTBEHU HCTOYHOCTU B ITOAWIIHUA OTYCT, YMUIIJICHO WJIM IOPpAaAW I'PCIIKA. HpI/I OLICHABAHCTO Ha
PUCKOBETE OAUTOPHT NPCUCHABA aICKBATHOCTTA Ha BbTPCIIHUSA KOHTPOJI 3@ NIOATOTOBKAaTa U JOCTOBEPHOTO MPEACTABIHE
OT OpraHu3anusATa Ha TOAUIIHUA OTYCT, 3a J1a pa3pa60TI/1 mnmpoueaypu 3a OAUT, KOUTO Ca MOAXOJAANIIN 3a YCIOBUATA, HO HE
U1 3a 1a n3pa3u CTaHOBUILE OTHOCHO e(l)eKTI/IBHOCTTa Ha BbTPCIIHNA KOHTPOJI Ha OpraHu3alnusATa. OI[I/IT’I)T BKJIFOYBA ChIIO
TaKa OLICHKa Ha HeﬂeC'I)O6pa3HOCTTa Ha IpujiaraHata C4€TOBOJHA IMOJUTUKA U OCHOBATCIIHOCTTA Ha l'IpI/I6J'lI/l3I/ITeJ'IHI/ITe
CYCTOBOIHHU OIICHKH, HAIIPAaBECHU OT WsnbeaHuTenHusS CBbBET, KAKTO U OLICHKA Ha IAJIOCTHOTO MPECACTABAHE HA I'OAUIITHUA
OTYCT.

Cuntame, 9e MOJIYYCHHUTE OJUTHU JOKA3aTEJICTBA Ca JOCTAThYHA WM IOAXOIIIA OCHOBA 3a M3pa3siBaHE HAa OJUTHO
CTaHOBHIIIE.

Cmanosuwe

[lo Harre MHEHNE TOANIIHUAT OTYET 1aBa BIPHA U JIOCTOBEpHA IPE/ICTaBa 32 (PMHAHCOBOTO CheTosiHME HAa EBpomneiickara
neHTpaitHa 6anka kpM 31 nekemBpu 2013 1., KakTo U 3a pe3yJITaTHTE OT ONEpalMUTE N Mpe3 FOANHATA, IPUKITI0YBAIIA
Ha chlllaTa JaTa, B CbOTBETCTBUE C NPHUHLUUIIUTE, YCTAHOBEHM OT YIIPABUTEJIHUS ChBET U M3JIOXKEHH B Pemienue
EI1b/2010/21 oTtHOCHO roauiiHUTe OTYeTH Ha EBponelickara neHTpaiHa 6aHka (M3MEHEHO).

C yBaxxeHwue,

Ernst & Young GmbH
Wirtschaftspriifungsgesellschaft

Victor Veger Claus-Peter Wagner
Certified Public Accountant Wirtschaftspriifer



BENEXKA OTHOCHO PANPEOQENAHETO
HA MEYANBU/3ATYBU

Tasu benesicka He e wacm om ¢unancosus omuem na EL[B 3a 2013 2.

B cpotBetcTBHE ¢ wieH 33 oT YcraBa Ha ECLIb Hetnata neyan6a Ha EIIB ce npexBbpiis B clieHaTa
MOCJIEIOBATEIHOCT:

a) pasMmep, OmpesesieH OT YIPaBUTEIHHS ChBET, KOUTO HE MOXke Ja mpeBumiasa 20% ot HeTHaTa
nedanba, ce IPexXBBPII B 0OII pe3epBeH (POHI, YMSATO TOpHA rpaHuna € pasHa Ha 100% ot
Karurana; u

0) ocraHamaTa HeTHa medanba ce pasmpenenst Mexmy Hpurexarenure Ha Jsmoe Ha ELLB,
MIPOTIOPIIMOHAIHO Ha pa3Mepa Ha BHECEHUTE OT TAX ISJIOBE.

B cnyuait Ha mperbprnsiHa oT EIIB 3aryba HemocTUT'BT MOXKE Ja ce KOMIICHCHpa OT OOIIUS ¥
pe3epBeH GOHI U IPU HEOOXOJUMOCT, C PEIICHUE HA Y IPABUTEIIHUS ChBET, OT MAPUYHUS JTOXO] 32
ChOTBETHATa (PMHAHCOBA T'OJIMHA TIPOMIOPLIMOHAITHO M JI0 pa3Mepa Ha CyMaTa, pa3lpe/ielisiHa Mex Ly
HIIB B choTBeTcTBHE C uieH 32.5 ot Ycrasa na ECLIB.!

Cren npexBbPISTHETO KbM IIPOBU3UHUTE 33 PUCK HeTHaTa mevanba va EIIB 3a 2013 r. e 1439,8 muH.
eBpo. ChI7IacHO pelreHne Ha YTIPaBUTETHHUS CHBET HSAMA MPEXBBPIAHUS KBbM OOIIMS pe3epBEH
¢oun u Ha 31 sHyapu 2014 1. ce U3BBPIIM MEKINHHO paslpeeicHue Ha medandaTa, Ha CTOHHOCT
1369,7 mmH. eBpo, Mexxay HIIB ot eBpo3onaTa. OcBeH ToBa YTIPaBUTEIHUAT CHBET B3¢ PEIICHHE
3a HepasIpenensHe Ha cyMara oT 9,5 MITH. eBpo Mmopaan KOPEeKIUH Ha MeqanOnuTe OT MPEeIXOTHUTE
roguan (Buwx [lencuonuu npoepamu Ha EL[B, Opyeu xomnencayuu cied neHCUOHUpaHe u Opyeu
0BbI20CPOUHU KOMNeHcayuy B OETEeXKKUTE MO CYETOBOJHATA IIOJIMTHKA) M 3a paslpenesHe Ha
ocraHanaTa nedanba B pazmep Ha 60,6 mutH. eBpo Mexay HIIB ot eBpo3oHara.

[evanbure ca pasnpexneneHn mexnay HIb mponopuuoHanHo Ha BHECEHHTE OT TAX JISUIOBE
B 3anucanHusa kanutan Ha ELIb. HIIb u3BBH eBpo3oHaTa HsAMAT HpaBO [a MoJy4yaBaT Asi OT
pasnpenenumMara nedyanoa Ha ELIB u He ca 3aabkeHu Ja NOKPHUBAT MPETHPIICHH OT Hesl 3aryOH.

2013 r. 2012 r.!

€BpO €Bpo

ITeyan6a 3a roguHaTa 1439 769 100 995 006 635

MesKIIMHHO pasnpeeneHne Ha nedanbara (1369 690 567) (574 627 292)

HepasnpenernsiHe nmopaju KOPEeKIHU Ha NeYaibHTe OT NPEAXOAHUTE FOJUHI (9 503 000) 0
ITeyan6a 3a roMHATA CIIE MEKIMHHOTO PA3NpEICICHHE U HEePa3IPeIeIITHETO

Ha nevanbara 60 575 533 420379 343

Pasnpeznensne Ha ocTaHanara neyanoa (60 575 533) (423 403 343)

Beuuko 0 (3 024 000)

1 TIpensdmciIeHO CIOpeA NMPOMSHATA B CYCTOBOAHATA MONHMTHKA (BIWXK [lencuonnu npocpamu na EIJB, Opyeu komnencayuu cied
nencuonupane u opyeu 0vie0CpoOYHU KOMnercayuy B GENeKKUTE TI0 CIeTOBOIHATA TIOJIUTHKA).

1 Coruacho uien 32.5 or Ycerasa Ha ECLB napuunusr noxox va HIIB ce pasnpezeis moMexay UM NPOHOPIMOHAIHO Ha BHECEHHUTE OT TAX
nsnoBe ot kanuTana Ha ELB.

ELIb
o) loanwen poknan
a2003
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