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1. General Information

CR raised by: T2S Project Team Institute: ECB Date raised: 27/11/08

Change Request title: Consistency change to include non-euro NCBs in the | CR ref. no: T2S URD 136
context of global cash monitoring

Change Request Classification: Consistency Status: Approved by AG

(Typo, Consistency, Clarification, Substance)

Change Type: Clarification Requestor Category: T2S Project Team
(New Requirement/Modification/Deletion) (User, 4CB, ECB T2S Project Team)

Chapter Number/Annexe Number Reqg No: (If applicable)

Chapter 6

Priority (S,HM,L): M Proposed implementation date/Release:

Description of requested change:

Section 6.3 on the NCBs’ global cash monitoring should not contain references to any specific RTGS systems and the
requirements should formulate exclusively what functionality T2S will provide to NCBs so that NCBs have the
necessary information to perform global cash monitoring.

Reason for change and expected benefits/business case:

Section 6.3 must reflect that T2S will provide standardised functionality for global cash monitoring.

Submitted annexes / related documents:

Proposed wording for the Change Request:

* The Section 6.3 - NCBs' global cash monitoring should be modified as follows:

The specific role of NCBs in T2S is their function as provider of liquidity for securities settlement
securities—transaction—(provision of central bank money) This sectlon deflnes the specmc functlons that T2S shall
provide to support global I|qU|d|ty monltonng by NCBs.+




T2S Division Change Requests

« The requirement T2S.06.470 (Total amount of liquidity available in T2S) should be modified as follows: In response

to a query, T2S shall provide make-available-to-the-monitoring-and-control-tool-ef the- an NCBs with the total amount
of liquidity available on the T2S dedicated cash accounts owned by payment banks and T2S parties within-the in its

sphere of responsibility. eftherespective NCB-

* The requirement T2S.06.480 (Total amount of predefined and standing liquidity transfer orders) should be modified
as follows: In response to a query, T2S shall provide make-available-to-the-menitoring-and-control-tool-of- the an NCBs
with the overall amount of predefined liquidity transfer orders, and the overall amount of standing liquidity transfer
orders defined by payment banks within-the in its sphere of responsibility. of-therespeective-NCB-

* The requirement T2S.06.490 (Monitoring of limits to restrict the use of auto-collateralisation) should be modified as
follows: In response to a query T2S shall provide make-available-to-the-moenitering-and-control-tools-of- the NCBs with
information about the limits they have defined for payment banks in order to restrict them in making use of auto-
collateralisation in T2S.

TZS shall offer auto-collateralisation to facilitate settlement. F2S;—auto-collateralisation—will-be—offered-in-orderto

- In order to limit the amount of liquidity that some specific participants in T2S can
create through the use of auto- collaterallsatlon NCBs will have the possibility to define a limit per participant. This limit
will be the maximum amount of liquidity that can be created in T2S through the use of auto-collateralisation for the
respective participant.

Outcome of meetings:

* SG meeting on 12 Jan 2009

Postponed to the next URM sub-group meeting due to the lack of time.
* SG Meeting of 5/6 March 2009:

Recommendation to AG for approval

* AG Meeting on 25 March 2009

Approved of SG recommendation
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