





the Committee the view was expressed that this scheme represents one, but
not necessarily the only, way to give operational meaning to the concept of
a single monetary policy. It was also observed that the introduction of
such a scheme would be more appropriate in the final stage when a single
monetary policy has become indispensable. Are other schemes for a common

monetary opolicv conceivable in which the official ECU_can plav a role? In.

considering this question the Committee may wish to take into account Ehat
the ECU should not become a parallel currency (i.e. the official ECU must
remain an asset used only within the circle of central banks) and the fact
that the official ECU performs already now a number of functions iﬁ central

bank operations.



