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Dear Mr. Presideit,

SO ) y - . ) ‘ ' ’- :r.
Thank you for your letter of October 24, 2008 and-the positive approach -
expressed to our request for providing euro. liguidity assistance.to the Pohsh,.‘ "
banking sector. :

Recenﬂy the-Polish financial markets have: been facing disruptions to the
key segments of the Polish zloty money marlcsts including the most impertant
EUR/PLN, USD/PLN, CHF/PLN FX swap markets. Market panm yants have:
lowered or even eliminated bilateral Jimits und some segments of the market
virtually have almost come to a halt, The- situation on the Polish market is.
difficult to anticipate due to the distrust expressed by the market partlclpants
towards one apother, and their reluctance to trade. Thus, more and mote
commercial banks submit requests for the Central Bank’s assistance, espemally

' in the area of providing foreign excha.nge hqmdaty
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“In our op:mon close cooperafion DelWe :
extremely beneficial in establishing sound grounds for 1mprowng the market‘".
stability. .
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